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£ UEHHLICH dFHMHssS/8 =2 &’g A QAR EASLICH 2 HE= 19929 102 3020l ZHOHOHAIEIASL
Ch. & B2 24 A= 19924 102 302, 2ciA C= 1994F 12 6201 EHOHHAIZJASLICH U s 24 %@é
St ofloll Chet 81 JIS0l &g Z<08t Hl-‘—i'l—ll:f. A 4t USDZ MEERACH 2 A JlE 2 HE =AHbXIS)
HAEZ FAIELICL
=Wl R HFXQ IR0l 22 A9 & & of?l EFAIIF Fa2te M2 2H t'M”El'_ 250l tHolAE =2
2t M0 ek BHEAS0l et ASMEEE s ME2 NLASHE ZEot0 452 15.4%)JF WAELICHL O I=2AE
I =SSN0 2E HEM 2 s JEF Jl?(EIVﬂ SX2IAL )2 2 =W A S2 0L gtz elst
EUS SN HMHARQ BHEASSH HLAl Hl5hH= prod ARYEFIIFA0UAME Oleist #8301 HEEA &I W20,
2 A=Y TS B2 U 4FF4 S0l et FEXN20 8ol =L d4& =4 S0l EX4ote =W dFHIREL &
AXHOIA 2t HE0] =2lE == UAsLICH

S23AL A AR 2 S| A 2 HE= o S22 HAlE HE=0 S 5~ ASLUICL Olst
Brown Brothers Harriman (Luxembourg) S.C.A. 2t2to| WA SSHY 19 2 ISINDF M2 2 =4l 2
80, route d'Esch, L-1470, Luxembourg HAE Sf0loth= BEsLICH Oleigt ISIN 202 fRdst SH=2
A= ENHTH(ARSIAY 2 HEO JI=SE 01212 S3Z 2 HEN SXots HE =
AllianceBernstein (Luxembourg) S.ar.l. Lok ASULICHL Olol CotH, = SA0 grEE Dt 1t
2-4, rue Eugéne Ruppert L-2453 Luxembourg & SRRIE 2 HE J|I=S32 88 A0 = HE9 J|=E
E35 o = o] E J10| RHTHA HE nI==13e:]
FAlO] &XHADIXINAV) 2 B0 0l, 201 & SL0i2 =H4s :’i LTGTS@*%'QF &E’Hi‘glgl 1}5_1302';;238335’{’;&),

=224 SNEEM 2 90 & S202 H4E 22 HAELDA
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E.’LHE’J 2 2 GIRIEE FAO =XHAIIRE 2LHEOHCHE S
A2l FHE = SHOIXNE Sot0 SAIELICH

LU0453505090 (HKD), LU0289936097 (SGD), ZchA C2 82
- LU0232575133 (EUR), LU0289936683 (SGD).
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[—

=
=

S
!

-

QI AFOIBIAID| HEZHLICH i‘@éf’é‘ = ALH, FEFENHAS SEARL0 R&ot=s &
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HS A2 AB FCP 19 &£ (12 FIHES Aoz NM&s LIgte 220 U2 B AllianceBernstein (Luxembourg) S.a r.l
2 QUSLICL HBHl OISt TS A2 EXEgA e ‘22 = 0 Oist Aol ys ML

M ExF €=2E FUCHAINLE AT FENS(RIESIANS AB FCP 12 0| 2M0IA “TAPOR2 Al= £URMS U=
SEAMFA L= www.alliancebernstein.comUlA 2= IS8t ZSEXHE S(fonds commun de placement) 2JLICH

224 ENEHANE Z6IAID| BIZLICH

2 HES =de230A S0

CIZ|0{ Commission de Surveillance du Secteur Financier(S&S23 3=2)2 #AME Z5LICE AlianceBernstein
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Ol AOIEREBA= AB FCP 19| SEXRATAC LHE = SRS 23
Qos HEE 9D YSUD. HotN S FHENSAS WYsI & EX
HYNE AHSAID HIRILICH
AIWBENAXE 0] SABWEY MK +AS HSHS 200 45
2oz 225UsUN. 0l SX9E S22 NBENAXNI =28 20
2 BIEAIY 28 S3DEs A0l 4 USLICH
{HO| E X H A (R =L 2020, 7. 18))
0l SAS = BCO A XK HEE MZSD YOL SME23 MENOZE 0IHE K20 IS OILIELICH 0l SA0|
TEE SUs = HC =X S4 o SHA0 (E SHAC OHE 50| 18 2oz =4red UE o 9nds X2
(314 XIXHE 2 (Key Investor Information))0fl )18t 2OILICH 28 SN2 BIHO2 8 Skt AIANAHES Ao SRR

0l 2MZ HOEAIDI BIELICH

OIHADI! WA ZEZ2|2(Emerging Markets Debt Portfolio)

AB FCP 19| SI®EHE

S~ A(ISIN: LU0246604945), 22HA A2 (ISIN: LU0246601768), 224 AT (ISIN: LU0246605835),

22~ C(ISIN: LU0246605595), 22~ C2 (ISIN: LU0246601925)
2 BE=E= AB S A2 AllianceBernstein (Luxembourg) S.ar.l.Jt & LICH

SASH Y X

Ex=s thaea

2 HEEs FIIHQ D49 FE L SN JIXS 452 2L A AT & CeE HHY FASHALICHL BHEgsS2 =4,
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?l SRRI fIES22 WZ01H 2HZX ESLICHL SRRIFIE 7 2 - C o=
£ H=obll olelE = U= ?E
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EXNES0 RuEl=E 23 B

= BHEN RuUHE B+

22 | Y2 | 22 | SH2 | =y~ EE PN ETEN PN TP TP
A A2 AT C Cc2 A A2 AT C C2
=| 1| x| x = _‘__'_ HIQ
SF T2 %I 5.00% X/ 1.00% (Ongoing Charge) (2! %) 1.39% | 1.39% | 1.39% | 1.84% | 1.84%
E3 XA GHUlA
I EEsy=d S 2 HE BidHE B2 S
AT 22 (%)
A B= EX X Hote HYMAESHNA 2BHE = JAs =2 L EX229 £20 N2 0l&™2 =UXIE LIEFHLICH
22 2, EXNNUA 2 2hE = =20 (st HAS a2 Y 2)E F1056HAID] BHELICH
K0 JIME dFTH2 L S22 FHUXYLICH 22 B2, EXNAs O H2 U822 XNSE =& USLICHL KHAISt
W22 28220 A2IGHAID] BHELICH ’éEEXDI?Oﬂ Iel= & E2-HIE(0Ongoing Charge)2 20184 122 XIE ==&
= SHATO LS BI=0 JIx8 H2Z N HE ZetE = USLICH &) B4 L HIE2 USS ZE0HAI 210 USLICH
> ZEECQ JHAHISCIE JEE|F —*.—Qiue OHBHHLE OHEE M & HED} XI3°F SAF T ==2/20H =22 H2)
B Y 250 28 JAISH AFE2 www.alliancebernstein.comUl Al 2=~ Jtsst 22YH EXNEIYN MEZ2 & U0HAID| BHELICH
DA A It
2dA A SdiA A2
LTS W Class A Shares (LU0246604845) L) W Class A2 Shares (LU0246601768)

2009 (20102011 2012|2012 2014 2015|2016 2017|2018
443 121 | 47 |[189 | -7.7 | 42 | -36 | 122 95 | -I8
A AT

9, M Class AT Shares (LU0246605835)

2009 (2010|2011 2012 (2013 2014 | 2015|2016 2017|2018
445 (121 | 4% | 191 | -78 | 42 | -3.7 |123| 96 | -78
2dia C

9 M Class C Shares (LUD246605595)

2008 |2010/2011|2012| 2013 201420152016 2017|2018
445 122 | 47 [19.0 | -78 | 42 | -37 122 95 |-78
SadiA C2

9, M Class C2 Shares (LU0246601925)

2009
43.8

2010
11.7

2011
42

2012
18.6

2015
4.1

2018
-8.2

2016 | 2017
11.7 | 94

20132014
-82 | 3.7

2009
437

2010
11.6

2011
42

2012
8.4

2015
-4.2

2018
-8.3

2016 2017
11.7] 84

2013 2014
-8.2 | a7

A Hilt= Eel éﬂ}g LIEHADI <18t A2l = KIHEIb
OfLICH MH Hilt= & 24-Hl8(0Ongoing Charge)S 3H|
st S5 LIEHHLILHL dF B2/ xS = &E Al 1
SEIXl AUSLICHL 2 HE= 2006E 38 2220 ZHOHIHAIE
ASLICHL 2 HEQ ZeHA A, A2, AT, C ¥ C2=20064 3
2320 THOHOHAIZIASLICE A St 24 2F6H S ol
Off CHEH &1t JI=0l EME 202 M=ELCH 2t 8o
£ USDZ AMEEIen 2 dY JIE 2 HE =XHax e
HMEZ EAIELICH

SLHS B AHAFXQ JHI0| &2 Al SHf L ot TR FARIS MECZRH YML= AS0 told= =S
2t MIgol et BHEAS0ll et ASMEEE - NES NYASHE ZEot0 AS2 15.4%)F WAIELICH Tt I=AlE
o SSENG0 28 HEM 28t 2W HEF IJI—T‘(—'.E—I}._'E*, SN S)2 B2 U A=A SO oL g2 elgt
ZAUS S WAICHAC!I HIZEASSH HAAl Qo BHE A2 FXIR0M= 0leist #&01 HEZX 2| 201,
= A= S 2 I oA SOl et FXH20 Stoltod =L d4E =4 S0l EXtotes =W d2SNHIIRE0 £
AEXHOIH DHAI B E0| =22l &= ASLICHL
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H23A R LEAIF2EIDIA

2 HEE= ot S3t2 ZAIE HEN S = JUSLICH Olst
Brown Brothers Harriman (Luxembourg) S.C.A. 2b2to| mHIHCHA S3HY 19 ZHet ISINJE M2 CHE T4l 2
80, route d’Esch, L-1470, Luxembourg HAE Q0| ZSLICH 01248t ISIN 202 228 SH2
2 HEQ J|ES3 0129 %iri 2 HEl EXcle A2 =
A=TEEXNL (A SIAL 5| ISALICE Ol0l CISH, = 2A0 BHEE U4 At
AllianceBernstein (Luxembourg) S.ar.l. 2 SRRIE 2 HE JIEE3I2 rgg 0| 2 HEQ JIE
2-4, rue Eugéne Ruppert L-2453 Luxembourg S3t L FXAe EXNSe2te A HE SIE BtFoti=
ASLICHL DEESH 2eHA A9l 22 - LU0246608854 (EUR),
ZAIOl Z=THADIRIINAV)Q BHH 2401, 20 2 S22 =& 2eHA A29] B - LU0246603467 (EUR), LU0453504523 (HKD),
Z2Y ENAYN £ 20 L SUNHZ MAE F2 ABIDA  LU0289932427 (SGD), LU1807327728 (PLN) 22HA ATl A2 -
2t BDIBIANE ASTSENTRRAESIANS SEAIRA L= LU0289932930 (SGD), LU0474134607 (EUR), LU0453504796
www.alliancebernstein.coml Al S22 256tal = USLICH (HKD), 2eiA C2ol Z2 - LU0246609316 (EUR), 2ciA C22|
3L B 2 GHRIBE FAl &XHADIXIE SHEICHEE S - LU0246603897 (EUR), LU0289933581 (SGD).

Mol FHE = SHOIXNE SotH SAIELICH EHEE B4 U Y MFHYA 0| R0ole HRE YHot
M=) AS DN B HE= 2223 ZhW L2 3F = HY MY 2 AB O F.’_—.— ol Lol et Lss
o HE2 YOou, 0l EXXS HEZ0M T2tA SXRSl Al Z&otl 010 SEEX = A=E88FL4SN tE 222
24 TR0 FES NE & ASLICL TAE LES ZARe 223 s 2E AOIE
o1} AFOIBHA|D| Hraru Cth. https:/Amww.alliancebernstein.com/go/remuneration_policy.htm il A
Falo| Mk 2 BES I} GIFIMER PaE AB FCP | 9 6 HUOIE F ASOL SETMBNY SSEALLH 280 3
SIBMEQLICH 24 6}%@59 Tak Y MAS AB FCP 12] JjEp T TEE AES gdta & ASUL.

SIRIBES] Rtab U THAD E2IYLICL SN SH Feo MU= 0 MU Z&E UE S 20l AX0F QAL £
29 FAS AB FCP 12| & (12 SIBEQ Aoz Matet oAU = HES SXNEEMS ot SE0 ZXIoH O
A QIALICH ME e KHNIBH A2 EXE T ‘22y  Lists 201 A2 Z2 AllianceBernstein (Luxembourg) S.a r.l
Mgt AP 222 HDGANU ARTHENLXH(RASEIANS £ 10l tHet &=el Mels FHLICH

SEMRPA = www.alliancebernstein.comOlAl 2= IS8 AB FCP I2 0| EAM0IM “FAI"Cz EHote S LEloi=
=28 SNHEHANE FIoHAID| HIELICH SSENHHE(fonds commun de placement) 2 LICH

2 HoE= SHA2230 M 5250 Commission de Surveillance du Secteur Financier(S&S£23 133)2 #HIE EH&LICH AlianceBernstein
(Luxembourg) S.arl.= SESF230AN S2IT0 Commission de Surveillance du Secteur Financier(E&£23 (3=3)2 #HE 2SLICH
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0l ZOIENESZME AB FCP 12] EREZ NS LHE = ZEQAES 23
QoS HBE g USLICH Dt = ASFENSAS HYsI & EX
HYANE 20EAJ| HILICH
e o o | YRIBETATE 0 SPIHEY AR +AE HSHe 2ostol 28
T e o T - _ _ _
=o o IS1FS L0 222 ERGJSUL. 0 SUME S22 YESNANIL 2RE A
- oz TEIFIE g5l 2 mogsiae 22 S22 M0l 4+ ASLIC
ZtO| EXFEE A (RAI|E=Y: 2020. 7. 18.)
0 SAS 2 HCO| 318 EXN B2 261D YOU SMYE2T YWEAoZ= OBIE 20 YK OHLIBILICH 0 SA 0
mEE MEE 2 HC £Xj0 S4 Y SN0 U SXNXC OIS S)| 98 2HOR =223 UE A 74 U2
(HAEXXEE(Key Investor Information))0fl J|1=8t A ALICH SZ6 BEE HIE2Z 8 &4 2JAZBES ol SXAUA=
0 2ME 0ILAID| HIZLICH
Q= MA JIXE EZEEZ|2(Japan Strategic Value Portfolio)

ABFCP |2 GtRIEIE
e A (ISIN: LU0239027880), 2cHA C (ISIN: LU0239028938)

=
=
2 BE=E= AB S A2 AllianceBernstein (Luxembourg) S.ar.l.Jt & LICH
XS L SXpE
EXNEH BHE b
2 HEE ZIIFQ SEXA JIXIS A58 FFELIC SdiA A 2 SdA C= HItHE FAZdAYULL 2 BHEZ
=xea SE LME 4 Y REASS WEXE NALIC
ST MEUA 2 HE= Y20 JIEte F1 UL L2 =M
OA CHRECl AFS YRIoHs SIASS K20 F2 SXE FAS S5 SAJL YUY ¥ SH223 s
LICH 2 HE= Hcai =20 dich HEHQ JIHALZ MHYE AMEX S0HE = JUSLICL U2 2R, SLHEOHHESI A
= ULt BHE= SHS d8ote S SE=2 LICL O FHUO HHAIZHO St ZHOHE LIC
= HEE () SEXQ ZEZ2Q 28 U (i) FWE Bl =gz
FAE ol GSSE AEE + USLIL MHYALE: SHLE 0140 32, eIeA, S £ JIE JIXIQ o
2 Hco J|EssE 2= IBME
2 HE9 J|EEstk= JPYLYLICHL NZ: slAe] ARHE HYol= 54
4 2elA9 JIESSE
FAZeHA9 JIESsH=E JPYLLICH
AESs & =9 S3
=2 78 =2 fI8 2 89 98 & 29 ST
Tue a0l sy =2 2ol sy = HEE =S 2o @EsLIth = HEsE &5 L= ol
1 ] 2 ] 3 | 2 | s 2 22 2B HSHS HOH AYE S0 T= 240
- - - ——| gruste NIRSHO SXELICH
F) 822 fES2 R0 2Y, 2 HEE= 282(=2 |8)dl o
=a={u]u -
seHd SRRIZE UEILIX e = BC 2@l 28 SX9s
9E NI A= o 2 S22 240 /8s SUHAPIN s 22 JIEr fIE2
_ _ _ - ) B A Qle (fQIEQI AR AN T = 20lsf U
&4 A8 L 2 Xl H(Synthetic Risk and Reward Indicator, O| ODI: ; A;fmoj:i_‘;oqilo ffi G= =JtsE e
5 “SRRMSZ2 2 HCSol 41 24 gun six fge S SME S8E HIoH #SUIt.
U Te MEE US BS LIELICL Ysrmoz Aol0] HAMME QIS = BMSIF HYSHs HOIND Darsts 29
=2 JisHe 2 ¢ 2 2AQES JUIELICL I ¥2 £ = BHEI =80 ot U2 =0l AIIEHAHU XsS=H
20| 291& SXNXAES A0IGHKIE ASLICH Of 24 T Sl0fE + 9= 2.
9l SRRI YESZ2 0I1=240/01 2RCX LSUCL SRRIZIE FEER Q& = BT Ol AR MIE Eo 2JJ0) ALCHSH
S22 Yl HE YAS 2200 MEDN S IHEBS 4 oAIYE JIE 2 JAOH, S MEL 20 92 01Xls
(WA 542t oY HEQ MM E2 & =12 &5 L= ot gHIESH S CI2slH s 2~ S,
S5 UBIDI I8t a2l s NED olgun, = mee [T 2 or LT o o
— — — — — .
98 = 4o SZ2 YPHQ 20| OHLIN FHO HAE
= UASLICH
OH 24/2H0H/X 8+ = Rt
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SRS RuEl=E 23 B 2 30 RFitte 2

A A SaA c A A | B2 C
SAFTON 2 Z 0 5.00% £ CH 1.00% & 24-HIE (Ongoing Charge) (2 %) 2.05% 2.50%
_ _ N ST XA otollA = BEN RUEHE 24+ Sicror o
1 R Heels SHERLS A B2 (%) Heels
?l H= EX M Aot HYAHEIUNN SHE = A= =28 L ENZY =240 XS] 0|™S 2UHXIE LIEFSHLICL
IS R, EAX HE RiEHE =200 et A eSS 2 2)E é SHAIDI BEEFLICH

& AsLICH KtMIEt

8d 128 Xt2 B=G
SPII 210 ASLICH
J B2 ML)
= EIW”*/\-I &%% Z11GHAID] BHELICH

0 DI dF B2 L Sli=== FHUXILICL %‘—‘?‘— a4« —'.E—IPIF
HWE=2 =842 &2IokAID] bt = SiEH=E B

= ilﬁlod_'.:_()ﬂ st HIEOH JIZ_S EY=E DH fehd —’-‘— AUSLICH
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INPIES #2‘%; O BHHL
www.alliancebernstein.comOil Al &!/4=

=
i
o
=
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4 €

L= —’F#EOH 2tet IPHIS._F Mao*

SdA A 2SdA C

% Class & Shares (LU0239027880) % Class C Shares (LU0235028538)

60 60

40 | 40 |

T T 0 I ———

o - e N - N e BN of--N . e NN BN BN e BN

-20 1 =20 +

40 40 |

QCIDQ|QO‘|CI 2011 2012|QD‘|3 2014 |2015|2016 201'F|EO18| QCIDQ|QD1CI 2011 QD1Q|ED‘|3 2014|2015 | 2016 20‘1'(‘2018|

| | 187 |34 -190|134|476 101| 62 | 32 217|220] | | 181|290 |-193|120 (469 05 | 57 28 211|233
HH dit= FEH AILE LIEHHD| fI8 &lZ2ld = XIEDJF OtLICH o d1t= & 2==-HIZ(Ongoing Charge)= HIO* 2
E LIEtHLICH dFEMH==S/2HesS= A& Al DS X LASLICHL 2 BEEs 2005‘—4 128 1520 ZHOHOHAIZI ISLICH
2 HEQo| 2aiA A= 20054 128 152, ZelA C= 2006 92 22200 EHOWIHAIEIASLICH BH = =L QWOF St off
Ol CHEE B3t D10l EMME JR0I2 MSELICH A Sts IPYZ MEEAUCH 2 Y JIE 2 HE &AHIIXIS HME
2 ZAIFLUICL
U 2 HFXQ JHRI0| &tE A9 S & Gt HEFAI|IT FA2t0 M RH HHE= ASH Uold= 2L
2 Aol Thet BHEAS0l CHEt _/.\_%AI(%’E A= HE2 NYASHE ZE6HH A52] 15.4%)0F tMIELICH CHel X2 A&
o SSENG0 28 HEO 2t S HEFA DI—?(EIWE‘, SXA S)o 2R S a&EFA 59 OHoHLE EOtZ ISt
=22 SXACl WAICHA ! H%ﬁ:%%o—. HAAl Mlote Bt IAEEEIIRUAM= 01218 RE0l HESIX £LII WO,
=2 A= EXIIFC R U AEFA S0 e FXH20l 8ot =W &4& =4 S0l FXotes 2 EEFRIIRLEL F
KERHOIAL 2tAl R E 0| %EI%’ 2 USLICH
SEaslA 2 AR SIS AL 2 HCOE 5P| S512 TAIE HEo EXE 4 UASLICHL 016
Brown Brothers Harriman (Luxembourg) S.C.A. 21210 BHOCHAY S3HY 1o 23 ISIN)IE A2 TIE FA! 2
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