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(YoY, %) 8.2 7.1 6.7 2901 (2017 W, A1 US$) 426.8
Fa4g g 2teh METHS, B, 2T AHE, (& S
B2ty
BH e QT U CHe R Y 1
GDP(ZO&Z&' Eh 3,240 Ol (2017 =%, ot H) 20,735
GDP A4%Z 0| 20154 | 2016 | 20174 | 43 (2017 W, A9 US$) 217.2
(YoY, %) -36 -35 1 201 (2017 & , A9 US$) 153.2
Fa4g g A, gteh AHE, =X, B &
2{ A| O}
A2 QI A CHe| R Y
GDP(ZO&;S h 4,008 Ol (20174 =74, ot &) 14,225
GDP MXtE %0 20154 20164 | 20178 | 4% (2017 &, A9 US$) 336.8
(YoY, %) 25 -0.2 15 201 (2017 & , A9 US$) 212.7
FaMA MEL HR 7t K=, MY o 55 &
s
BH e QT U CHe R Y 1
GDP(ZOLIJ%? Eh 23,160 ol (20174 =X, Ot ) 137,930
GDP A4%Z 0| 20154 | 2016l | 20174 | 42 (2017 W, A9 US$) 2,157.0
(YoY, %) 6.9 6.7 6.9 201 (2017 & , A9 US$) 1,731.0
Fa4g g 2, €205 & 257 AL 2 AHE, d&F &H|X S
19 MIRAE ASSET”

ojeqolse




FEXEH, EXH0| EYIVL SO EXXAS HH NS} of AR, AY| 2ItES EX} 7}

o

HHlET
S =7t & €8S 71N Ao SaUCCh maEk, HSEAYAE FASE Sof —?‘—E.ﬁf'.: 2 LM &7
=7t50] ot =7H0 = BAtE =k o, Eot 7| =750 FASHK| @S = ASHCEL
1o FAPH =L 23S0 = FAME O] MAlSte FAMSH = Jus87t HHEA| 2dElte 282 8la

Of EXtlE2 MRl Attt RHE FASH| HZ0 ZHEO HEL = 20| Az HE
S0 = & Ao 2HEE oM Yot= oe/Hel ZRE Melsties s S50 tis 10% O[5t
2 EXgozN 7[2Hor 24 BAE S ZEZ2(R9| fldE 22l

'ﬂ.

II-°.-*

H, sfielof XA Eofl et =5 E= 2o teis 24 REEM 2K +Jo 2 E 23
LICH mp2bA, 2EHEO] 2heled 22| 0| thal Br=A] =HQISEA[Z] HEEIL T

L — =

O ZEZEZR
Of EAtaIEtel REXLE2 B o|e[Hel E2E Melsties 58 S50 Chioll 10% O|stz FEX2te 2 M
ZlzHez 24 BAE Sof ZEEL|R2] ?ldE gL

T TERTES

Ojjof M2 Al Ot A Sl &5 A 2 FEXHIEHFA])

-0 EXMIE2 S| 7t bt 2|stAH0)| Cotof BHX|E =g o YLtk

X o &£

-0 EXUE2 25| X| 7t 7t et 2SRt T5E0] 100% +=E2 2 2 X[ & = ofF
O| X2t & Apitof 7HX| o2 QI8f 3| X|H|&0| HatE & ASLICH £t Y EXY
o yxHe NS TR O] R, f58 HE R X HE S FAUES 28%ES 15t &
o = SIx| Mol 2abHQl 30| Of HCtD T AL SXE SusIR| %S = AL LT
X E AT SiA e SAGNM AT ARER A2 OfLD &3X| 7t 0|2
OIX|X| = F20 tsiMe eteiseeol 5 & = ASLC
Dol MEEE A ES 2 FEXHEHFA])
J
20 MIRAE ASSET

ojeqolse



0] ERLIELS BHH%]
SR 5
=JEE 7

H
DL = @7 F2 50l CHsl

-
PEFE| ALY 3l S S2t0f Chiet gt H2iel R580
ol A2l ol SAEACED TEEE B2 Y
Mg 4Ys + sl

-0 EXMUE2 2K S HAGHA| G2 A= OIX|T iy S35l 54vt HES22 21510
X E St /e F27F Rt HEE[ALE o S0l tiet 2(g Hejel 7530l
S7h £ el B 82 g2 S22 Q5t0] A /-0l ZAE YLD THEE = B2 6iE
DL = 25 F2 T ool 2o x| Hefs ade == AU

ofehoil Axjo| Lt H ST & S H 2 E XL ER2D (F4])

-0 EXMUER2 S| 7t 7hseh 22RO THSE0] 100% +=FE2 2 S XS =7 ofF
O[X| 2 27 Aite| 7HX| s o= Q13| 3| X|H|E0| HEtE & A LICh £ot e EXAHY
A= =R el 2, fEd HE X HE § FAUES 28%ES 1ot &
SIX| HEfel Xl 30| Of Lt HEHE Z2 2H|X|E +-5HA| e = ASLICH
SR E +HSCHD ShM SEBES AU 2| X722 A2 OfLT 25|72} 0|2

OfX|X| = F20

S5 K| A

I
25X = 2l=pApL2

-
Coi M= st Seeol =8 E + ASHC
—

et HS s AS YXote A2 SH2 2 gLt

[EfA 2l X| HEF Al Al R=te] ZHX|7 227 28080 s 8%
O] E7dte lsbAtite] 7kX|7L 4oz BOq FAUE S| =9 F0| *
2| X|= o2t eEHS0 MHE g
FAFLES] ZEX| 7 SHESHA = 2|
Ltot7t, =L 227 R2 =719 S=2t8 Q2= 25X E

ol S2IAH0|2HFE 0]0] Ll o, Ol FXUE = E0 X

Q4 YL|L}

= 3238

ETHE SHAA F2EZM, 2oz St S0 M2

A 3 BLck

030

— 1 T 7

| EXpAFLES] ZEX| 7 ABHKRW) 2t o= Szt STH 7HK(2] Hoto

8| x| T

X 2ats ST YHI ZO0kA

#d1 AgHCt

= 2| HE A Al Jzte] 7HX[7F oKX= 2y S0l s B0 e FAEO

=

H

Fote QSRR ZHX|7F YUMo 2 ZEt7t FAHIES| =01 F0[ FO0tM0f SHA| 2, 2t
=

E

I
K= ol2jet eta S0 [HE O[S JAH HELZM, ZIHo2 2 HF0| Kt

ApelEfol kX 7F 22k = e

7|=1& 27|57 ZE L,

wot, 2 C 327 £ 27t B3E (AR XS U AL O|2HoR &
8 S2|%H0|2HE £A0| LME & 9lon], Ol EXHAIEr Sol50) HHAl Fate O|X]
L gaolct
— pa it | .
2otz 2aIK0|2 QU 2202 HABIIE, SIXE HB) BHAD HHE s Aol
Hejs42 5 HRO0| LML, 0= EXHAIE £050| HHHO F3e OjX|s R4

s x|of B8 U KR LICY

EXFAE $01 0 Ti O] EXFAEIS FEl SHe|X] WO R FQIIMIAES ME3H S 3 £ s

ojxle 2o O, M2 Hels BHCl0lH Hrol FHa4RE K28 20| ofLat Hap Aoy ntel

solmsto) mat 5 292 MM Eo2, SHX[0] 02 Bro| HRASS FHY
7| Zarsithe He 9stAlY| s ch

x2H8] K| o EBL0] BHX|Q] BX0| HEA| THEICHs BES gLt

XSS K| E SUBICLD S B HSHOA YHS| ALLRS UL OHL|T, 8K 7} 0| ROJX|X] e L0

CHs A s SHEEEIso] v = ° = &Lt

Of FAME 2 EXH O] &= AHL7HK Q] 7t A SO et £9/0] ZF LI

21

A’
MIRAE ASSET

ojeqolse




0|2 Of| MIBRICs & S CHE S A A}

*DEXFLIERO ek KA

~
ot

LE2 "M257 EH1 R EA7| 0| 2ot A" S HZOHY FA[7] HHELICE

10. AEEA7| 7| EAEH
Of SXAHAIErS HQl AHAtol ATtof utat MFo| ZHEE ANUTABEORN X ARS BEBIA YL
mhEp AP ME EE Ao T A9l 30| EXfoIT EXF 0| £4 K| 240l 9He MHo
2 SRR LEE, WS SRR, HONSIAL S OfH TAXFE SXFEAO| Th5tof A2 X|X| OpL|BHLITH
el o] EXAELS A Ba o] e Wi odol o3I 22| AN 2 £92 HSHDR 2% Sof
N B Z20I= ol 3R TAF SO 222 wx| 2Lt
DAY EXHAEY FR BEXHIE HEEE EXQIHS

FEAMEO = S &otA ME & L|Ct [akA] of2f
o

Aedss LEe AYLICh

7h. Lt AEEHSEX7ITL] ZhX|ofl EY FEE FE APEM o] HAEXI| 7L EE H”€E L

AgLct)

NERE

of LFERZ| 7t BASHE EAESF2| 7 eSS A=Al SR
B, NFdE W UEYE S ofztof met 545 HEE = ASH L WaErM, F4
20 OfL[2t M® S HlnH HHALLO[2t X2t s Y TF2| 7HAHS 0| 28]

#0810
AZE4E 9 E +E YsLh
A =]

FAO| THA| = LEIH o2 UAMDIA DFOf YD OfL 2t o 2] ZHX| HAIBH|
Zot R|EO| B3tol WRAME F# = UL LICH S| F42 CF2 OfERo| XHAteCh 1
HES e HS 0| 2 ETO[ AL, 0|2 Qo FAFEX Aof= BEXtF2 &4 7580l
0y 2 21gol Aot
ML 7HK| = OIAtE & o2 HAIFHM A 7| Hatof| HE 7tAMES 0 =&
=2 SLICh LEHo= U2 AFO[XE0| d5dts 47 M7t4E 28st= 22
HSod 20| A JSoll et O 7hX| 7t 5tEfStE SF0| A2, 0|2 QU3 XA FEX}
A= BEXEF2 &4 7tsdE WY N == ULt
DAL g E2 A2 A2 AN ZH7t 7tset KBt 2atE@H2|X[gah=2
;’I; oIote] 7| =Atutof XY EXAtots 20 H5to] 24 =2 fled =52 =+ US
Tl o

O PSRRIt Exfot SR0| was|Af |
TN EERI0] Z9 AT HTILO| THIBHALE A 872 FEets B0k &
ARE ool 847t b5 45 AL

| x|of g 2l

2K = lopApet el E XA O| ZHX|7F @SHKRW)QE 2|5 S22t & THA 7HX] 9]
Botof et BSkes AS YRote AdS FH22 gLth & =0 #=te| 7HA|
7t 2=&=t tH| HOX|H(ZESS) 2etAt el EXAHGE JARZHX[ = hit el
BR 7HX|&E0| ZUstLt 2 X2 2I8f 0|0 &-Sdts &40 EHsIH =55
O2 2tg S22z oot FAAtLel fst 7hK] HE2 LOLEX| BA ELICH el
Z 2|5 Szt CiH| =t 7HK7 §50ts BP0 =(2E0tE) RlstetitAl FXHX
o £ATF 2R £20| EF|FA &0 DV = 2hE ot ez Qo &Xf
Apitol st 7HX| MiE2 OfLEX| BA ELICh gLt 2&X| A=oe =5
X H Lo Heles &8 £ oY S22 A7t AN 52
AN A =X Rot= 4-0| &= S 2fX| 0| 27ts¢
HEY = Aon, o] ZR BfIX| H27t HY HHEX| RopALL 2E2HS
Yotk e = ASLICEL SHE, XS ot ER0 e ErAHtel 7hK|H
2 QI &x|H[20] FEtE = A2 HAEXNYRE =AM 72, R5Y
HE S TR 28igS 12{510] ghof x| M=o 2ty el =&o| of
BCtn TEE 42 X E s8] @s == ASLICL £, XS Aot
= WZoM Hells2 SO F7tH 2l | E0| ZdeLct

2 0x 0>
ofn U2 ot of1 o
0— 2N

i1

7
22 MIRAE ASSET
e By




0|2} O MIBRICSUZS L HE S MR EXFAIEFHL T (F=AD)

riot
Mo
rE
ofn
4o
oot

UERZ|FE Qo) Bxrg = A7] W20 RSHKRW)E EXI S = S32F
o| et SO Wl EXrALLtS| 74X| 7t #ots fledS XA ELILE Ol ol E 2|=t
SRR ZHR|7F S0 2ot Hetet FAHd= S2Hte| S THK|
Hotz QI FAAl =95 X RotAL fE2 =20 2 == UASS 20|
gUCH olE S0 &=kl 74| 7t E7(H3H“=_1* a0l 55t YU{ 22 I 0K
T, Q2tAHLHQl EXFALIO| JHK| = JBH7HK| 2 2t S I HOFE L CH 2Held =

S 2AHSAM = SEXLE $I°:1+JE|9| gheled 2elE H=SHAIZ] BHELCH

Lt E-IE@EEFEX7| 72 2 {e e E= SXHEF U XY= Q5o BHE= fIF22A o] Mt
FX7| 7t =250 A= YIS LIES AYLICH)
MeT= FAtelgel F=alg
ol EIE.*?XWI-TLi sielof] £Arg = 7| W20 FXE=7te] AlE, X X F
Mo Sof e Aol 02 2O ==0| 2|0 AFLICE LF =712 B2 2=
el —‘.E—Xf o, H2 UHUH27f XHO|, A2l 2of Higtel 7H”A|7*ﬂf Helgd 25 82
=7t 2 Qg S0 Mofo| Y == JASLICEL £ W=7 IR EH A M
9| Btz Qlof o g% = H(PWWOI THO| Y =+ on, 2=2l0f ofgt
FAAE ZMME Hot So| M Hof 8 Al MBI £EFY 2= 2ot
6-A|XfE9| MY SOl ?IE= ‘RAQ'—IEh
Of YAFAZ| = SHAFRXA HE=7I0| FXSHA =22 &M 2HE I 7t9ld
MRS SHOA 02 -LI'E-S =xo| g0 =E Lt o= €Nz ME=7I0 3R
SenTmE SR/BH/M=2H 22880] UMz w7 IEYLICh o2t 20H882 &

A0 B/ZHHOE e RHHO YBS F 4 AL

Sl R E (R tESe?E) 2

ol HYERI|TE Sl EXtE 4 o] of A0 Y BrtzHE o] EE
A7 7ol HiEAS 9 ojoykfelo] 22 Ho| DOjEXfet Bt
97t HBHE 4 UBLICH W3ty of HEERT| e SAHA 27t2 2EQ]

AEHBto| K wi AfZo| S3H0] L3t HEo| 5010 KA HE Tt

[

riot
o
o
n
rir
0|>| of

o]
Hu -|m

u:r|

N =Elot s EE = ASLICH

| HSEX7| = of el FXFAl =40 EfS M (DR E=Depository Receipt)0f| F£A}
2t = A2, 0 B FHOESME =70 TdE FAH(EF)S 7I=2 ot
AL, B 20| Algd=o ek el Frte X Yatel 127t Z2dE = /U
*QF% S FAOESA BAl St BFo| BAISS 7t 80| #Edts 87
=2 7|°*7F7CI°| Hol glol= 1|2|7F Bde = ASLHCH

R A @AFE AR = =7t FAES ML AHeliEls =747 B2
W2 & =7t XY 2EES &M L2{stooF L Ch(H T =0 M 2l =l
= THOESMEL otEetE siE S50 fF7F St =7te] R/Atl/ENY =
AYYe=2RH AFEE = USHCLH

“TEf s F IO ARL A=A Y 2 2 REY A0l &

T O o

bal
Ho Ol

ru T
got -m
Ral
=

Of MBEXY|TE HHO| 51Zote BT LN 24 FR0| MUHO2 FF &
N ¢ o0 ool U2 WY & Y B0l FLERI0 1K

59 Q%o ULHO BYEA|F 52 6

Zuct.

YESEROIE
AL XIS)

O| I"C'>'|‘EX|-7|—_|-|-'_ % bs X|010|L|' %7|.o| 7<:,1_|0” A—|I:t|7t-|o§ IIK _|'E_X|_-éé|. _J'\_ 0)19
0|0 2t BSH B LA S X|0|Lf FTte] o] 01X1E @0

2 7o 2etyol HYFEATIT 52 TWH FXt 7hs A0 HISHO] dHiH o=

% LTk

=

Y

LEEX0TE

O] HFERI| L AR Melo] ot FHO| MENO
ofof 2t BS A U EXS S ME 0| 20| Ojx|E

O|'<'5-|(M|E-| [ o [=] | = = =TT O = =
e Mol HEER7|T Z2 ofg AN Histo) 4riHoz 2 4 YLtk
J
23 MIRAE ASSET

ojeqolse




Of YBER| PE EXSH L2 O HIHQ HOpHYS Sy + oo
S4 0243 ML YT§HO2 H2 hofu| 82 +8tets H3po| YSLICh w3,
£ M2 YUNOR BB W27 2 4+ Y202, J|Tj+F0| A
2 +FQ SRR Heota| Lt

1L T
_>'I_
Ral

Ch. 7|6t EXIQIE S U S49E Q0] YN O WMIHSAMO| RIL WEEX 7|72| FHK|H SO
@2o| BIH XS YHOIXE, THO|E B75tn SRR SXFQIA ZHA| HEEA| A mstoiof & 2%
o2 M o] HEEXZ| 7t =5H VS LIS HYLICH)

e EXQHol Fayg
=xixia SHOI X HEEX7| 77t OFHO| = 28k, EXICHAL XFALO| D§ZH0| Of2{ @ X}
AL Al A Bojof ChSBH7| 3k XpAte] FEO§ZH0] of 2y o MM} St 2
(= Aol 3 4 QIFLICH L 0j2to| EICkD StC{EtE SEOHZH0f M2 7pR Ol f4alo] &
TS Mo 2z Lot
SIS HPSHAE it S22 AR 7|E7HH MYUo| Ch27| 1o
A oA HopE T AR L E HojY|EIt MBANK o] YREK|T Hire| Jx]
= o HE0| 12 B0 =S ELITL £33 B4Rt 20HE S 7|2 S0 20
e 20l BUj44 R0 RItz o8] SxEMO0| WABIALE 240 0| B2 2}
=l A OIA[_||:|.
= T AMHg .
HSEXQAE LBUTN QB2 KA} Yo A M| =S AFS AOIL,
o o|Lt HEIE oa| WHEXT| T LETELE 2T AR Y U 2 28
Ho2 0| 20|M UY| ME0| FE W ZRA QF SO| EBIK| Q| wakS &
QUBLICE 0|2{3t LBURA Q24L& 7|7t Q20| «QI0| §7|& SL|Ch(EE
cguo o EXHIR} S2 FMALR L Qs AP 0|2 HjArE Molo| QB LICHED], QS
meET e o AP HEE AN U 2 28I 05E2t0| 08 SO= oIt F2
U AN 08 S SEUDUA LAY & Ys ORIM JHSH0| BUEAAR
O} O E&LICH E8F 2UHO| EXtsHE Mot Ha| AlXto] oJs) AITt] JH/m| & Al
ZHCH7} CFS 4= QUOT, 1 AtO|2 Qlsf EXFRAIS] B0 QUOj AIX{7} LAISt 2
= ULt
HSEXQYRIE O WEEXL|To| EX2X NS Yo EXFTA| SHof M
ToHs 2 Ctg Z{0|L, O] MBEX}7| POl 27t RHATFK| Q| TS of2t i BHof Sof
I o MHTFR O[5t KOIX|E A AW EXIHO| 428 T FEI EAE

A7 27tsdl 2 a2 AU

MM HE RS

— = 1
HZAZ &~ oloM, ES| EXIXIQ| X|¢|of Uizt 27| CIE W|7|-’r<-0| HRE &
SUICE [M2tH, M0 B3t Afte SXIRF 2elo| Ty S8 DsAlof b
Al M2 FE 70| =0 £ 7150l £40|S HEFSHL|C}

O

FXof WE 90 thet Mafar B-oIL 7[E2 72 SMH TE SO 23
25

A2

ME=0A AYStE FXHO| [HE £ 2 MaS LHOF St= DAl CH & AH O A
dot 2940 M2 WA BHOote &= BN RO A Rtdleh £29e =z
ASLICE 7| M H|otM2 o2 9]0 YUEEtE ME0| FotE|X| E=Ct
07| = StX|2h £ & HE{Ete 0| &4 2 QIEsHA| E=Che 2[0]o]7|
Ct. ofof et H| MM CH & AFLOIAM &4 S = 22t DM S X0 A =
gt #90] ATt ZAutHo= HH| EXAHZEITE 240 S FREtE ME
HOf 3t= &0 Zded &+ ASLICH
FMICH S AEAEO] Off - o Q FXEA| 2HXHE 9, XH A F XA O| RS S
“HIOPMICH & ARl O : W &4 DiONkte) S

o 0z
o r|'

I

mjo T H1 rr A nE &
o jo !

—

*
=l

SAHIELS S-S = 1 ATPATHO|A SR ALO| 5028 OBtel P Ei =
e e opxopy SIS AFSIT 140] A 0% LAz A%}0l SXHAISIS| SBeRO)
TASS AT soole pjgiol e mEERARE £ALS SO gl0] T FBEAI|TE o
g = AU
7
24 MIRAE ASSET

ojeqolse




O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

LA EAYAE Of YL EAZ| 7ot T EXAXL| oo 2A UL FAH AL &
A, tFF 3 O AL A=A S O YA RS ZotH o[of eHEE(X]| 8,
ofet £3) = Y FAYA £ S EXHAS] A E|A7F 28%t= LHE H

SEAZ| Tt AL O S S Z&ddots A E Al & ASLICL YL FA
YA S UL FER YA Ol 2tA 12 2| Al £ ?f A= Q5to] RALE &2

09}, 70| == E40f Ti5te] MSEXZ| T2l XA SAIY MYS XX
HH O &S (Potential |BFom, 0|2 A5t T EXAXIL| B4 HAX| GELth YLEAEY

Conflicts of Interest) | & X Ol &S0 EXSHA| HUS R EL} 2At0| Z2[SHA| 2 =
S Hei7t O|ROX| =& SLCH ot HAY Oldfd S S Zdts el A2ty
AME7HA E= H3e| #g7|ae 480 2es As FAH22 otH, ofs2tA 2lo]
Ot Xieto| AHefet 3 = FAS ZHLE 7t O|R0{X|= § U FAY
Ato| LA QI A=A HIF HEXZ|F0| F2lSt #2)0]0{0F SFLIC.0l ¢
o HHMH o eE 2

o
=
HAFHHO| Hote =L C
KSHEXIQURIE AZE Ehy =2=F (soft-dollar commission)2 EHMA|7|= el 7t
DA AFAO|D FREE|E= 0]Q0] A1 Mol dAo| AX|of mat 2H Y 9
Ao M2 BB ESHHA, AL D0 A X &9 0/9/0| &&= WAle
2 $HECHD Totsts 42 0|3st AZE P 5 YU AT 5+ S
Ch. 0|21t A HOZ 3|AL7L MSHE = U= AMHAE FAIS| 2EsEHS 2t
ATE B2 T Qe ZAHE M (Research)I} 280 HHE MH|A S S22 0] EOlof 3+
(Soft-Dollar Commission) T Z%, &4}, AEHQAHE, LBt AARZEE 3 MH|A, AFRA S J|XtAY, 3|
el
-

A, AL B4 EE N K2EE 3L EE K| YSLC

*ATE By £=4=ZF(soft-dollar commission) : ZStEXLXI7F SHT|AF S0 &
ZbMH[ 20 TSt =2 & A F0| Ot CHE FEHE XS5t A & LS EXHAL

= =]
7t SHRA S2 FIMME| 20 Tiet o2& MY 522 X205k Uil 9
OiojAHe) =22 EF= XGE ULt 2= A

Betd @R = XA=82t2 sl Y€2HBRLS| 7HX|7F X|LEX|A| o505t A 27| ¢
ot o 2 | LoHBROEA| S1X| T4, 1A A HE S| IjS FHLE Eef
HE RYUL= A= XF0f Chsh =& WM 2l IOF Tax(Imposto sobre
Z8HoAM 2EH E Operacoes Financeiras: Tax on Financial Operations)& £1t5t10 Q&L|Ct O] =
AU MIOF Tax)= E2tE HA| ZHA A2 & FRo| HMA gtthof w2t £t
CH &ttt 81 R 0HH[ 50| 2435| Had &= A2, 0|l FAHEL XfAo| 7HX|E
HIlAZ = A& L L

FAAS] =Y = MYy AHFX=0| tistl= 0|29 270l 42 IH=M=
o 2ot ME S 2E =M= Wt FXAe 28 Y2 MY R e =
SRl Al of FAF ERIH |JHEAAS =Y 27t E= MEY AHFX =)o A s 830 21E =
O, HOiBIAtE EAFRIS] 2 = MEY AFX= 2els /St Azt 71 Al
THE & 0[Qe] FIIARE 278 5 AFLIC

2t o HBEAY| 0| BB EA 2B
OOl MR 86 Of BEEAT| 7ol MH £ HENS 2otstol £
HS 0|2t AYEAIIT £B0| ST Lf BE4 BT A0S FHO 4 d
YEAI| Ol YEAFES LS CIEN O X HO|, WS 20| 242 +98 WSZ0| A1, YHLZF0

+

H5 UL
O e&FEAt7| ol 22 24t 7|& 0 38t Y E HESG(Aett #EHA)2 17.13% 2M 2|HSS 6
S5 & 2880 ettt Ot == Oj AL AOtL BisdS MEEoHA &0, 0] B2 #5280l HaE
= AGLLE o Y FA7| = Of YYFAZ|F2 2l +828 dUE e A= =8 7HX[1 /2, 0
T EX7|Fe FA=H0| 2200 FXASH0| FEotChd THERSHA= FXFALO|A Aehet Lt
= 1 2 3 4 5 6
° = (fe=2fd) | (292 |CHa=29d)| (ES2H) (E29d) |2 Z29d)
EEBA | 25%%D} 25%0| 5} 15%0] & 10%0] 5 5%0| 8} 0.5%0] 5
7
25 MIRAE ASSET

ojeqolse



O AFEA7Z| T2 L FASHZ HHOf2IA SYAIZE S TOHRIAL FTOIM AT Df Y AFSHE 5 AFLICH
CHH EHORRIALOIA 22tQl EOHE THAIStE E% 22t21S S Y ME = 7tseLtt

Of EXrLIES 7HA7Istt +=SHe &7 A 7IA42 otefet 2Lt
55 & B4 4R 5 0H0]
Z8A M ee AL
SFA-e 2221 EXFAt o]l
ST s B e
EXAAEYAZREH EAAES B O 200 wet HEEAS
SRAG o O+E 2¥%t=s S 287|H22RH o BEXEF Qo] & P
SEXNSHS ot 7R
SHCL Mot elg =7
5852 ZRC1HYSHO AE YLYRLE 1 04 H 2K gs
ZRCG BRSSO Hx 0j+A2REH 24 04 H R 28
B5C4  ZECLAYSHO HE S YRLE 3U 04 H 2% 2s
ZRC 3R CL4YSHO Hx A2 REH 449 04 H 0%} gs
=2C-2 5091 0| A ol
ST = (=] HA T
Z2C-e 2atol EX}xp oe
oTr — — T HA DD
FAANZUAZRYH EAAES 7D O Aot met YRS
ERCG o 05 2¥%ts S 287|222 o BEXEF Qo] & =7
SEANSHE Oiot= 7R
- S EREAZE HOj2 AL A 2 EHOfSE =S HOf| 7Hst
7| #ot= ZHYAt
S - ZofelAre| L -AHE A ZHEOFHZ E, Wrap Account)E Soff == e=
iSO 7tst7| ~ABtE ZHYAL
- B AAY M1o3zof E S AE
LY EASHO| g5t REXASHY 2718 22 2 AHEB=8F
SRS A R= Mel7t 7idet 22l EHojA A" glgez JHst & A=
A HELZM ST ++27t Bitk|= HEFEASH
B OM9Z= 5S¢0 W2 M2 EAANE, B MOZTH5e M4z & M5,
SRCI HAIAE MI0Z=N2gAM11= LHX| M1720f siSdt= T2 FAAL =)
M 2l)

G) HUE A HEE= 7IFE7HS
(7h 17A] o] ™ol At=& EH et

o .
L o

7|=
(Lh 17X 1t = Xt HRe 8% HYUERRH 4R LE S1nL= 787182 HE
KI|ZAE2 TOfs|Are] TAA|AZ O 2510 AW RO BA|E AlZT22 12 2|ghL ct.

X CHEE O] Y FA|FE 222 285t M= YFA7|F 228 7|FE7t42 1000- 22 gfLct

@ HYHTO FHAET)
O] EXAE MHERSA| HYYHT 3
S AIZbIbR|BE FH5 3L

od

>

e Y82 Y™ T L 17A[% SA|] O EOHS|Ate] &7t

/
26 MIRAE ASSET
LET 2T




Lt. oy
) DS S
0l HEEAY|To] LSS TSI SRNT 3 BN B0 1 B0} s 5 Sl
Cho, HORSI ALY A 210l TS JHAIBE 49, 2atolg B3 siof BAE sHsefLct
(2 BOIHTA HBEE J|EHH
Vi

(7h 17A] o] Hof 2HOHE Y7ot BF : YT LZERH H4GL L S 7|E714 2 HESH MBI YL
of ZHMESS SHS = 2oitisS XS LIt

(Lh 17A] Zt= 2t E E7ot 29 HETFL2ZREH NSYP U0 &= 7|=7HHS HESH0] XS YL
of ZEM=5S SHe = &oitisS XS LI

XI|EANE2 TOf2ArS] TLA|2-0f o510 AHef 7O BAIE At 2 F2510] X2|g Lt

XOCHEE EOHRIALZE S - S{7h &, R ER 52 AR (Olst "sfitS )= 2ot StofE o 3 &+ Ble dR0= R
AERA AHY g 4 A, WLEXAYR7L s S22 A5t 2ojo 3 =+ 8l= @%WIE USEAAE B2
- 22|sts MEFARIOA AHY 7Y 5 AS LI

() gofEel F2(8H)

Of EXLIE HetEAISH St E O Fl& E= YE2 SOHE T L 17A|[R= 5A]] O|F Hojz|Ate] St
S AZHIER R Zhs gL ot

_|

@ YEERF A Yy
SO Q3 YREXSH I4 5 A0 (foto] DS HTY & ASLICL SR} YHEANS A
20| Ch2t 04SP FL BOHFIAE 1 2ASHS BofsD, HOITR0 Chotols M2 YBEXSHES
eSS
(5) USRS A SO 3
MBERARIE C120] B HOPHTO SoHX| OFLIE + ULk
“aolxt i AR 2B WAL AB Topy| S0l YT L2 0| SR HL0 J|TE +oix)
EL NARE 1 AAS WA 20F TE NAAT HEZ 8 AL 0| LN Lo HEARANL (174
ZT 20| HOHRE o FLOIE HEFPAM AW 1 2 S BAZ IR0 Abo|o] ST FP
-2 L MO o3 FO| ofotol Byt MBHEE B
6) YEUERFAO| Bojei7]
CHg ol A2 Qlstol Sf o] HOHCHZS XISE 4 g E B2 WEEXARE YBREANSU HOHS 7|
& 2 ALICh 0] B THEXARIE XHQL0| HUY| AR X YBEXAIBS N2l S #2 x2lH2S +
o|xt 9L EHOf 3| Ol A| SX|5F010F BHL|CH.
© HEEAT|FRMO| KE0| 2IH5OH0] ALY BOjO| ST & Bl B
S Eas A2 59 ARE NUSHIMES 2T 4 g A2
- SANFOILL o] SHAIT HY - I =& AHYX, 1 %ol 0/of Fote ARE WBEXMLES A
S8 4 g FP
- FX - KB 0 shof Ofof ot AFRTH EA B
- 0] EXPMEO] HRSHD Y DERAE £O|S U BOYT} &T|E B
@ S 20| HBAZ ofE Feivt Y= FR
- SEu S0z olstol YBERTAS KRS BOjo| SoHs F20| L2 SAHRS| 0|9 ShA eyt
ol ZS
- BEATAO SoHs AHAO] AI7Pt GlOA BORY TR0l SoHs Z20| L2 EXIRO| 0|92 of A a7t
%E 7=|O
- Cite] SOjRT0| SeHE 20| SXKZI WEHES T 37} A AP
® HOUE YW Qe XYY EE SXEHAR - HYERYRE - AR - EX2IASO| Shdt
SO Qloto] HUEASHS ST + gl F2
@ 3§97} HOj17|7t BRstn axsts 3
0 e A| sy
© YHERARFE YBEAKMO| LT} HUYAI|ALRO| SHESHALE RS @027 SN FL 2oy
g ZOIste Z2 HIOHAII|XRAO) SYTOHR| OFLISHS XA A RN Chstol +24XE7t BRBHE YBER
So| x| 2of ufet Bofo S + ALITH
@ SR ZHE FL0 s YHEXNYRTL LS ZH LEHYHT| BN LS 2ol F

7
27 MIRAE ASSET
e By



o
)
=)
X
@
bt
o
o
O
fim}
Hl
ol
rd
>
-m
el
>

m
-y
ot
M

t

LolE 1 o HUS TR SBOHAHT|ARO SHYBhE XAS YHRAO REE E2|5H0f0F BT
QAT EXIAUXIE ST |ALSO| SIESE RFAFS MAXIMOZEE 2|8t Z20|= SO @ 7|ALS0f s 2hst
= X[AMOIO 2 " o| RISHEXIT|RE MASIO{Of 8l0, 0] A 2QlXl= 0] FSHEXI7| T 22l Ho| HOx}

=0 et Heol MetEX7|Fo| = H

l= 2td I b AR LhE 22t - 22|sts 2
Oi2|AbE SAIY2 HES =XIZ0H AAISHOoF 2L Lt

SHUYSHRE YREXSAS BOfote AHO| BOYIUS HHENSHS 2R 72| VXS
o Dj+ Y J|AAR Bto] TN HEEIS Sol YBEXSHO| J|FIH HEUNKE LAHEE 120 5
5 UREANSHY SHWUYSLRES 33 3YUC2 U

(Oh BF S +9ZH: 31 0|3 BO4A| BOHF o] 0.15% O|L

(L) BF S #9453 0l9lo| 12 FRO| +YFH: ohPAS 8IS

Ct. Mgt sfAte 23,

P LICE CH2E S 2ot Y EA7| T WolM Chaat 2

O] EXtMEIS © HM232x0f ofgt MM EAL7| 17t 0 S
SHR Hothes #28 7HX1 AE UL

Of EXp7|Ztol| hat 27t HA ZOrX|= BHE +9

<E7|EXto] mpE £

10
Ol
M

| 2 oxto| FeHYToL BA GOl S HO| HRT|THT £S5 U B4+ £
%% FHSUZ JMYE S0f C12 5 2SO M} = 50| 7| %
MUK S LB D2t CFS 20N Hots SR +9SHOR AR MBLC T, 29X}
H£2 Yot £SHLS FHCL +SHO| Lt

(Oh +R7L BF C1 $YFAS 2% th5g S2RE 1H0| ZIots F2 I3 557 C1 2943
2 4+95Ao= M

(Lh +4R7L B C1 £ ZHS A% 048 L22E 260 Ffots 3L o) 37 (2 2952 35
(3 49502 M

(CH +4R7t B8 C1 +9ZHS A% 048 L2 2E 3H0| Ffts 3L 2o 587 3 2932 55
4 $95Ao= My

() +4R7L B C1 £ FHS 21X if58 L2RE 4H0| Ffots B P9 57 C4 2952 57
5 +9|5A0R M

Ho d
el
=
o
=
M
o
m

(Oh ER7|2H0f| E SFE +ASH det2 B2 HA7 S22 SF2 =4S Ht2 2 ohotrt
@ M1gel 780 et Metdts FR0= 12l 2 s e Hetol| Tt 2L Ch Chah Tt o] Sy ol of
0= A YL HMetNE| Uk
@ M1lgte| 780 met Metsts 20 HELE 7I=7142 dig detdel 2L £J el 7|[E7HEF22

'c'>'H_| |:|-

S Ct.

@ H1go= =75t 2T E T S dR0= =4S HS HestHK|

© HOjR|ALE B 422 19| AlR7t Z2ddt= &
. M1gel #80 et s~ S A
(Lh. =S s T = d0fETFots 2 o Mot = =71 HUR0f tisiM = 0|8 HE5HA| OfLIgtL

ct.

ofL|gtL|Ct.
o 2Hojof W2 etofs=2 & FOHA| oL gL C.

J
28 MIRAE ASSET
LET 2T



i3
In
[
en

® e

rEl
In
o
e
i
=]
™
(L]
™
o
e ==

o

= B0l A EABAS KHet A

o] 2o|SUTH B8 +USH] BHLE LIO| M
1

g_ | o 10 =
SHO, 1000xF Thel2 10|12 A AF2|Off A 4AS I5H0] 10| 2H SR A2 7EX| A AL Tt

SRU HO{E+S2 X0|2 Q5t0] FFER 7|=7t40| M= L2 P8 E Lt

MEET 7IEVES Y AL
AN MFE IS Y 33 - AAIZ UL

SAEHY 1000zt Ehef= 102 JMRL2[Off A AASUSHY 1240[2 ST ALE| 2 A LH5H0] SA|
THON S A 1™, RS E Xt 21 KH(investments.miraeasset.com) « ZHOS| AL - S22 EEXIE |
c (http://www.kofia.or.kr) QI 4l S| O| X|
“BHY, FYY 52 7|F7HH0| ISR LoD, 9|0 At EXSHE HEO| P 7|F T}
| = 0l sHerZe A2 Qo Rpito| 7tARM S o2 Q5] HEX|L 7K 7t HE

X

=]
1) Bt " - AL EAA L] £5k= A2 O SFREE o3 20| 7k

ChAf At BIpy

OFYEEN BIP | Z L0l SHAZOIM HHE 2BAI7}
HSQUo} Ei A HTIFSARS OIS A A O] Of¢ S| HOl- A 8N H |08 AL SO T

DIIPYE SN S S MAZo| FHO| wet ASHIIARO| 3 of7tE we APt M Bote AT
HE J|xZ2 ¢ 7}A

OFUTMINE |1 BUTHYAEO Heisls TRYEAY S0 YESHE 7t

D B ZL0| SHAZM HHE HBATHES 7|F 02 2040] HHBIFS AT A

SeiE Bt JHAFEE J|X2 3 I (WI|F L0 St Lo NH 3 A% ofg

102 0|4 SHAIZOIA AMZt HAE MO 3)

/
29 MIRAE ASSET
LET 2T



O|2HOf| AIBRICS { Z L B S M KHEXFAIEFL 35 (

LA K RSN

T 20| Ab0] HAWIS|ALT} HZEHe JHARRE 7|52 o 7}
eHlgEH @2] 70| STBIX| OfLIBHE AR AS w3
©71¢0je T

287|20] 20| Ab0] HABIS|AT} H Do THAS J|EZ 8 I}

aeema | BPIEY0 BRE JIEA £u NUSXT LIS Hots JH. Chat, A
DEEFMSE  Ing muexizas SAARN H2iE HFA)
13. B3 9 20 2t Atg
0| SattiEke 28 8 BOf S2| L7t2 42 9 B8 XIFop| 50, JHUxtHo| ur2 ofhet o] H 9l
FH2 5| AOI7F Y LIC oH, HUMEXH YR £E SXSHATNE Boj=4of BRAsi0] YHEX
N - ST
S| g FBER7| T SRR KSHO2 HBshs 0| Ch7to] B3t L48O| 7|E XNHES M}
2 Mystofof BHL|Ch
7k EXXIONA BY BAE s $42
AAEO
TTIZE
TE ZHEAA MmO | S3 Tl oAz RS
= = = =
10 ERIENT
== S o - - -
2A xS 8tS T ot o|L1
BRI
BRAG | EXHAR glo] mEERt (oS - - -
S Oj5sts Tt |
=t el HBt s - . : :
IR C1+95Ho 3%
ZRCQ2 | Oj5YERE 14 oY : - : -
&l 39y}
e e G EES
ZRCG | YR HE 24 oY : - : :
&l $9|x}
IR Cl 4958 3%
ZRCA | Oj5UZRE 39 0)Y : - - :
&l 39y}
e e G EES
ZRC | O YEHE 4 o) : - : :
&l $9|x}
E5C-2 509 0|4 - - : -
ZRCe 2atol £Xfx} - : - .
387|MOREH HEO
ZRCG | EXAQ 90| WHEX : - - -
S Oj5ste IHARE
= US| : - : :
34 ojgt
MRS HO| St SHojA| g
58S | EXBNY Q%tE we - R - -
B|AF 22tel FhIRt Hg 0.15% O]
Lo
/
30 MIRAE ASSET

ojeqolse




O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

z2c] HE e} i i i :
s E OHIAl | SHOpA SHOj A :
* JIQURFZHO| RPMSH AFSLS 20| “11. THQl, $HOf T 7| E7HA ME7|F"0| Z2E JHARAS ANSIA|Y] b
2rct.
L} EEX7| 0| BatElE 84 U H|
x| 2H|R(2174%)
XIS EXHAHIS(TIE
T8 e mojsIAF | AIEFQIX} | QuiALEmE|| JjEtH|8 | Zw4 blg oxT8ME
=xtelxt <l g AT il 5 A RS SR 7
Ha B2 2 D|AtE 1) F2) HATS
ZEA 0.9 0.86 0.06 0.03 0.08 1.93 1.93
Z=2A-e 0.9 043 0.06 0.03 0.07 1.49 1.49
=EAG 0.9 0.6 0.06 0.03 - 1.59 1.59
==2(C1 0.9 15 0.06 0.03 0.08 2.57 2.57
==2C2 0.9 14 0.06 0.03 0.08 247 247
=E=C3 0.9 13 0.06 0.03 0.06 2.35 2.35
=Z=2C4 0.9 1.2 0.06 0.03 0.01 2.2 2.2
==2C5 0.9 1.1 0.06 0.03 0.08 217 2.17
=EC-2 0.9 0.56 0.06 0.03 - 1.55 1.55
=ZE=(C-e 0.9 1.1 0.06 0.03 0.08 217 2.17
==2CG 0.9 0.91 0.06 0.03 0.01 191 191
=EF 0.9 - 0.06 0.03 0.08 1.07 1.07
=ES 0.9 0.35 0.06 0.03 0.08 142 142
ZE2C- 0.9 0.03 0.06 0.03 0 1.02 1.02
RZA7| | HENHUZ2E O 342 53 AL AL A| : :
Z1) 7|EFH RS S SRMAIEOIN KA 3A| 7|7 (MF = 1H0] AISIA| O U MHASE J|ELANK
7)7H EOF AAN, M=o 2 X|SE|E HR(EHHaH ] He)YUL|Ch o J[EtH| RS thH 2 AES 11
O] AIFBIA| L £ 7|0 TCHIA LA H0| US S ADSL0| FA7| HERLLICE 7| EH|8H| 8| 7| =X
Ol AHS JjHe AR (fQ LMl J|EHH| 22| SHANS JFAIH HRAAAORE Lirs 2Lt of
S U RUAMAIEECH AT EAHOIN B0 B0|S A LprE 20 Cft] LH-0jX| S SXto| 37|
7} MTHE O 2 #X|7| 20| B2 A 24 LIEFLLS 21010] EILICH TjatAf ALR| B8 SAA| 2 SajA0] 5
o B2 2 7|Ef H|0| HRE|X|T QA O35 HAF HAIO|A LASE SXb/Emo] AITHE #ET oo @
At AFS 2 Ols| SajAm J|Et B2 H0| Ch2A| E7|50f LIEFLL|Ch SHH, 7|EHH| R0 ZEHE|X| OfL]
sle =3 ejule o SgH|8M SHMIM MBS0 Tet 2SZLE0) LEE0{0F SHe LAELID Lfole
cheaf ZaLct
By SOH(RIA B 7|7 WML, T M)
=3 AayH e 177,400
2gu|8 :
ey i
J
31 MIRAE ASSET

e By




0| 2} of| ' BRICs

=
=

b

BRAO 2 LpOf

sed

g &%

OH
2

of 7|EtH| & &

B

| -
—

HIE2 LEEAT|FOA XIEE

ol

(EH21:1,0003)

<1,0002k8] SXHA| EXIXITE HES £l 448 U B4 . H[0| £X17|ZHE GlAl>

) N T N N o N N T I S S I N I e A o B N T e O B N S N A N T
W hlh sl e 88 8 S IRKNIRI R S I X AP KRR
S N| N |d 4 Q| & Al d 09 0 & § N N NS | d]a a0 =
o 18] 8 o @ | v o o ol o QI QI 55 ¥ ¥ o @ o] «
m e A g g8 & 5 E R E YA ARISE B8 QR
O | & ol 0 |l & o] 0 || © | @& |oa] o0 [0 10 || v | =~]| ~
St A N A A I S S = = > S S v O VA A B A = = B U S R S AR A
o
o N~ o] & & o] o lgl & |l & ool @ v v lol o | = —
Ll S = I A I T I R O =T I TN T S BT - = R = = T <
—
o0 0 0 o0 o0 0 o0 o0 0 o0
o | oo | oo | oo ™ oo oo ® cto oo ™| o oo ™ oo | oo ™ a0 | oo a0 oo | cto |l ™ oo | oo
I e e e - = R - = i B i -l - -
TR e R R R et R et R N e e e o B I B DTN B et
HM+H o it o o o (M| o o oM o HE o M o HE
H SR B B D BK | EKD BK B D EK | EKD Bk B D BK BKD B B D 5K BKD BK KD
L AR AR A AR TR R AR AR AR R TR AR AR TR AR TR R AR TR RN
< <Fgen| <F<Fwn| <F SR <F | <Fgn) < <) < SFgn) <R | <Fgn) <F o <Fwn) <F [ <Fgn <F | <F
<k M_mmu <k M_mmu <k M._mﬂ <k M_mmu <k M_mmu <k M._mﬂ <k M_mmu <k M_mmu <k M._mﬂ <k M_mmu
O - O - O O - O - O O - O - O = |
o =i A i = El Bl B = 2 = 2 = 2 = 2 = 2 = CEEn
E) E) E) E) E) E) E) E) E) E)
e & < O O N O O L %
(@)
oK uE e e s e e e o a
F Ko kfo Ko kio Ko Kio ko

A/

L ZHNoR B
o

o

J

MIRAE ASSET
WETTES

32




02§ O MBRICs Y SLHE S HAHE A Ef 12 (F4)

900
800
700
600
500
400 = T Ae
300
200
100

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35

P OB
=

B of 0
EE

-|—|— C'e

OFXtER 20| 28 SO0l 225 = HIE
- EAUER MOl 2850 225 = HE2 TN +YXte| REHC R otH, Y FAYALS| XAlOf a2t A EF ;XL
b EXLEAOIA 2IEStA K|S gtLint Tt EFE RO +=ASH2| = Xt0i| CHSHof 2t O3 27 7t 'E 8
Fo= EZSFATH =YX A T HIES I=":“\|9|71| g LIL.

- "HH ALl REH2 R St HIE"0|2E g2 Y FEAY| A M 2HE o2l HIES ZELCH

1. 38 S Ahte| of H—’r*—*

2. 53 S xpAo| o= U ZAHIS

3 ERAIERIA] S AT S

4. 4ozt 22|y

5. % SRt PHEE SRS BRI

6. EXFAIEITIALO] THEF ASH|R

7. 33 S Aol 7P 8

8. EXFAIEIThALS| 2 80| BT K| KT AHHHIS

9. sf el pich2|ol 2k

10. 7|Ef O[]0 FSHe HI8 02 EXHMETY LS| 2850 2REL HIS
“EH ER £0ISUY| 2UROIA LHAIT|IE B8 02t B2 T BF £SO SRt Cfotof olsh

A%t e EXMET AT BRE C30 HBE YL

L 5% B8 2930 X2 FHEL 2R52 B2

S

- "o RO E| O 2EH| 80|t &2 O] FALESO] B 2lof FASHA k= 4% ol FAMARLS| QHE D H 2t
S2 9o 0| 85HA &= AtetE 220 A Xgkl= HIE22 M Chgar Z& LT
1. AE AX|H|E(transaction fee)
2. H 2tH| & (safe-keeping fee)
3. 7|Ef E4=H| & (out-of pocket expenses: physical registration, DR conversion, tax reclaim, income
collectiong)

14. 0]2] HiE 5L utM[of et AbE

o

M EAARE WHEA| 7O BRI 280 ufet L3t 0[S EXUES|H 7| 2H SR Al
Ct. 0 B9 £xfxtt Exxtet BOfRIAERIDHO} R} - £AE RN Wl o4HO| Bt ¢ O]
12 B S0 W9l oA 28 A|Teo| JIEHAOR WYENSAS vhBLI)
Ve rien e § N2ex0l w2 Hot6 He e Aol Bo10\o U @ H20RH 1) SAH
Zo| 2 ofojo|ojol ShFFete 0|93 SIS FEID, 019/30] 0ECt H2 FR0E 2HES KEELCE

N 10H ®

E

1

X 20164 063 10 o= O AihZHis O MEXV[FO] 2|4 7|Ztset
4ot o9 T el —'.E— FAfatel ofoy 51 E2F 0|2 ZHi &l K| ‘BJI'- BRIt S
M sie =tof20f CHSMO] nbMlE L EHE D, 2HE REE = 8le OIXF HY &
SO A =0f IbM el 2&/7(2F Setel ojof & E7t 0|9 =
AE =it @ M FEO| S7t5t0] 2|5t &t BF

el F>
na o ot
1= 0n Jo
r re rlo >
N >
e
10

N
s
0=

e
19

=
=3

MELlLh. o] &
STYIAN 7=

I'
et o i o
Il

o
o T
=1
O

33 MIRAE ASSET
[E B



0| 2Ol ABRICS I BT E S HRHE R EN B (F4))

A17] B c

® it HUEAIID Ao|tel B2 £ WHEK7|TO oo M2 Mes YueiR Aol ua
3 016l (015 B AENE BOH & SaLICh 1o HELRATA B0 B 5ol A2 Pl 2
81350| XZ0| eIt F20l 1 AIRTE BlAE O|3o| KZE + AL

® EXAPE 4B S0| XIFHAIY 01 517t 0|2 HF £ MBS0l XIFS HTOHK| ObLIt Lol
2|8 Malotn Tojsl AHEXHOR QR - SXSHLRNON &S LICH

Lt 3tA|

otefel TetEA7| T = Zh =Y Xtof| CHpt 2hA '—HBS & Y, =Xt MFHel X9 Sof maf FatE
= AFLCL AHEZ, =YXt L EA7| 7o et £X42 Qe Mg Sl tisto] =M T E7tet galsts
20| F5 ULt

SXPAS0| Chgh TAlE A50| S MBEREI| R EAOAQ] DAt K017 0|2 RHSHs B
Mol BHfE Lol FLch

(DERHAIERO) Y3t TA| - HEC| ASTH REH0| gl HO| Y%

SXPAE EAOIA S A50] CHShA HEO| NS HES S4X| %t 22 UAOR 1 USLICH ERAISHM
of ALE|E OIXpHITIAS S HAE|S NHO|E HHTLX| ot n ExtRto|A| K|t H(Eok0] ut2} 2l

20| HYUE|E o 3l MEPo| 7 st o wehof
Cot, QR UMYSH AL [T} 22 WIS BER
I = ARTRHY x B g

CEFHIE (MY ASEY / FYLMTM LSS B, BZHS >1 0/ 1, #IHE <0 0| 022

—

I
HEEX7| P2 RE0 0|ojoz AMALSIM YSL|CE

=2 ¢u Asch

ro

&t
T 250 oot M= |01| SRSl e, 257 M2 SO Zdste FSM, SEM, SHAHNAM S 7IEF A
=0l sl M= FALUE S B 822 X2|st AL

() =2 xtoj cHot ut| - AFHS A
o] k)

EXRIO)A HSERY| P2 EE0| 0|0l KT LSOt mEt B0 HYUE|E W U ME o2 iFY}
= o =l apdo|olo] it A2 S WHRL S, DESXNEAE AR OfA, ASe| Bo#E, AEetzol
I = .
A4

”“”°E Z{eliste B0 E B57|7 SO BUo MM 0|0 oot H5S BMY,ota plgLich Chil oi S
’él%’-'?—xPI-TLE”EPI AHo|Y S A Ltetof QM HSHEXI| 7t EXSHE SHE SHAEYY SHE SHEH
gl QIR AISIEXIS A £ H|Q|) U 0|2 [JAIO 2 8= ME, HIK 7|0 =Al S0|A 2= DHDH 7} 2012
=I5t 2% Eofl DHO-E7F £92 MM BTG ASSAUM Helstn AL T

*AlUFURRTSULRNSAK RS B2 710l chet 521
ZO170] M2 SfFHEXNH BB ENTHNES Sofl 0| EXRAEO| Fhest IpURtO

stoz 2 Ejo) 14 0lolS A AFEtol 0] SAAIS[0] ERIeHS shel 4THFA Sl Ofof- B} o
SHS0| O3t 292 TETLICH SXRRS] TMTHY 0ol RILIStD ALITH

P
=
am
jin-
=
rot
1
=
O
|_|

rﬁ

[ = [=y=]
=L 4ZF4 SO oieh £24S MMM HSte O, A, 25| X| Ao Zdet 0] S
= MO ofYo|Bz, EXAL UM EAEE0| MEMHE 2705110 O30 22 O|f2 MME & US

= 72l5tA|7] BiEfL Ct

-HObM Bl =Ll SFFA Sof oiof-Bot &4 W Al SFF A DjOf-B7HAl ZXp=0] DHMCH e 0]l
MHOIRY, FABI Y, 2K e SOA &ddt= o[ B E2 FAEH0| (30 = =751 DMLY Of
ojof| cHaH "WI?:.”—I Ct.

(2% AYE FHBHE X
i8R 24S 426t
Wt 202 ofH3|
U2 ROIBHAI7| b

MO =2

SEERT| 7Ol B2 SOlA]
S YBERT| 0| £XfHE F EXAZ0| 20| LY
TAChA 0190|122 M-l TatAE AZ FBOIA FTH

BLICH

xI
o
S

(3) S-QURLO| CHEH BHAIS - 154%(K| LS H] E3)

J
34 MIRAE ASSET
LET 2T



O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

AR 7 elo] 2= HetEX7| T2 S E{9| IpM| 0|0 CH3l 1" 154% (25 M 14%, XG2S M 14%)2] Me=
IS FLCh o[ 252 ViRl ATt 5845 YA NOIAASI BiF25)0] 2B 0512 Z20=
=2|ItM Y2 gMeR7F SEEIL, A 5845 YA YOINASD BiE25)0] 2HURAS =05t=
BR0= 2H TS TSt 54 O E SLLSESUYULS, AYELS, 2245, 7|Et25)10 H45H0]
HAlaSME2 SIM ELIL

L= & Q0] #= FEXFLES| MA0[Y2 15.4% (H QUM 14%, X|L2SM 14%)2| M2z ABHE+E87I2 S

o Z0= MeNELICE ol2g 252 Holol A4t AIF FAMUE2RE A &= 250 Golo| LOHE &
S TN E S 250 ot BelMES H8510] ntMstH, Ol Rt A+ MA2 7|EEMY22

SHEA ELIC

@S AFAEXHEU S EXNSHM ST 7FLXtof| Cist abA|

—_

ZMEHME Y MILZ2170| 2 SHAFMEXNTELLFASHENSZS Soff Of FAFLEO| ZHASH 7R
BF 0| EXALE S 2 REO| DM 0]Sf S A theto| A0 FAHEO| EXtohE o 2| & &34 OfO-E 7+ & |(
°t”501| olet 292 ZHYLICHS FAXS| DHMCH4 OO A K2 ELICH XtAet 2HAMT2 "SF4A &

E%E“EHKHH* oft" = ToHAI7| HEELICH

ro 10

>

f

7 £ 79 U8
7HQ1 7|3t 20174 122 31Y7HX|
. lolg 3HOIEl(RE FBBIA 50| 7%t AR SANBUB SRS AR
- Q3 FYUQ| B A LELCh
asm TSRS ol T2 SHQIMTTA0 60%0]4 FXISH HEGHRIFA EAHEH
O —-—

E)

s el d Ao ojof-E7 £l (teHS0 2
2|

o
rt

M| | S| EH o m3h2 MACH O|AOA K|

5) 9| ARFAL0] Oof L B A0 Chst TH0IY A7 ot Al
A SRS S H7AZK 80l el 70| TAS2ANS Y HOIZ2H 28 et YU T SOz
2E(o] HEAS 0] BYEX| St A RUTRNo| OO & Wrh 242 20104 18 1UTE 2014 12
2 3197kx] WA 30 092 B 2 B EAI| 7 So=SE el HEASIA0A Xf25H0] LH0|2I2 A
AsD QISLITH 0] FY2 20154 18 12 0|0 AF2 ALt A2 ofote HEEAS N A
= g E|X YBLCt

rr r.

X 7IE7HF  BYER| RED) SXAZ0| SIS WY FAHO N 2SO TtEt HPED, B
g2 gojAl MU

X LEI|IE7HE : B0 SXLZ0f THICHARIA QEXEXI0 T3 T X - oA WS 2843}t
CI3P7{LE Xh2hst0] A ATEl 240 @ M, SHOf i OB HlA| LESjoF & MBS AMNY i HREL|T BtE|E
T} HITRHICHAIXEAE “(ERERLO] T TEM” AZ - O M LAISH 2M2 CIHEA| &7| 20| J|EIAHS
o= o EXfol0| (A0l AL0E EXIRE IHE T 4 ULCh

o 1 71=7t4, 77| =7HE 25 90| 2d5t0] MM E= 8%

= 71&E714 E7|E=HA
O &I A1 1000 1000
SHORA| A 1100 1100¥
&0 (+)100¥ (+)100¥
Ma (+)1004* M| -2(15.4%) = 154
35 MIRAE Asser”

ojeqolse



0|2} O MIBRICS Y BT} B S

AXEXFAIEH & (=

AI)

T

o 2) 712714, str7|E=7HE 25 &40 2d5to Ma0| gle 4%
TE 7|E7H E7|EIH
O I A1 1000 1000
SHOfA| & 900 900
=9 (-)1008 (-)1009
M= ME (0|22 MF 0

o 3) 712714 £20| Y5t 2oz £5l7F o EO[X| 2 MtE 7| FE7HA 4 20| Z-d5Ho] M=0|
M| El= Z2 (B2 TSR0 M 40| S0 e =15t ﬂf MICH & RFLHOI A O] jof Zr it 220 i
geucth)
T 7|1&=7t4 EI7|=HA
WEIPNES 1000 1000
SHOHA| A 900 1100
=9 (-)100¥ (+)1003
= (+)1002* M| 8 (15.4%) = 154
o 4) 7|=71 4 0| Zdoh SEX|T at'7|E7HEd =20 gl M=0| fle 8%
= 71E7H4 E7|E7HE
O Al 1000¥ 1000
SHOA| 1100¥ 9003
== (+)1008 (11008
°E £ (0|52 HIZ 0 2
J
36 MIRAE ASSET

ojeqolse




O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

[(H25 EH1] R ESEX7| o 2ot A

-m

1. Oj2jofl s xto| Lt

7 BBERY|To 25

ob
o
el
ol
i
H
im
A
=
i
N
fot
P
e

Of EXHAEIS ZF U B FAS ¥ ABY MMXK2B M4SN FHH TEH EXHAROE oo £

AR AR O] 7H2 450 T2 EXF 942 FRELIC

JBYLY, §lo] EXSHO| YEA| SHECH S-S Qion, MR}, AR, Boj2|A S0| EXHAIELTL

BRE OlES PARLE SAHATO HY EE SXSHO S HHGHA| OtLLIC

Lt MEEA7|PO| EXICAA

(1) EXfo

SRIH S48 SXICHY NP
¥ H4ZHASl FH0 O3 A 2SH L ¥ HAXK 80
Mo olgt SUYSH 5 ALSAL AT SAOHSA(Y
R9ER 158 I35 0] FHUMFHOI0| Laeh 2 U SAAIHO|
7| ABINE QIotol LSt BRESO| BHBHCH I 0fot 5 Uet
Lt QAR Ao 2 M 9 RESR BAE HoR 33 U B2
1 F4 60% 0|4 |0 AFS & SIAF EE HAVES T2 3T L TR0IM ¥

She SIAH U TS FAIE A
“YSTH 4|2 PRODUCT £ MEAE AIZH QS Ex
GICSERO| (2 AR A|7H50] X A

YY 7IZEO 2 1R 29191 FA)O| FXH= SRS XHASY
o| 60% O|At

H N4AZH3Ee ™o opt T BH, XNLHEH, EFHMT
HEHEO st 2 HE & Holo| ealish XjHS Toto),
AR A F S Al MEH7ISE0| A- 0|2F0|0{OF SHH, AR ALXY
S FATHAKN A, RS0 2ot HE0| ot AR S 3t
A =lof et delsts AP 3 FEINY AR S2B|ALE B
ot TEHZ S AR O et Lo r|= NS L2 H
e FHNYSHS MeChH o2t SYLSHAHLE FAISH 42
ZEM ATETIZE BEAIE A

2 E 40% 0|}

AP S2lo 2ot B0 Oofe At RS2t Eof et T s
A, FHM YR RSB EE FRFYI A0
02t wHE|s FUNSHASHEN T FANLSH L
0|2 EUBIFLE SA HO 2N RESZ BAIE A

3 i rESetEH 40% 0|5}

7O ZSHIY0l Atgo| Bast A58 =EoH7| /5] 2
Ste AH0Z22 H AMAY HMaxoA Fote S #E
V7B S EE HlS o8 3 Eed HaSMES Al
8387I550| A2- 0| 40[0fof BtCt) Bl Of2t S YBHAHL =
ot A2 M 22832 HAlE A

4 olg 40% 0|}

]

>~

rf

FIL10Z0] oJoho] AEFRIXPF 2Bt 2053, & RIZA
5 USRS HS 40% O[3t 21%0] FHO OBt MRS U Ol9 RAI HOZA 9
= o) et HHE 2

HeAIHO M etstE 9 FOIRte| HE2 A7t &l A £

gl AL 9% 0|3 =
6 |:|E|—|=| 'iEH 100/0 IOI' XH—?—gA-I—C—)—l _jét_o_}ll
= (=] %:'ll_'lzg_o_l.llgl = o OlX™ S S A S o =L
7 CUESE TS S0l | ST YBIIL 20| B UG ZUOR RSt A
o BSHBMO L os ol L oo
8 Se| tiof Soeosr | TAARMOl 2R 9l FATY

7
37 MIRAE ASSET
[WE B g



9 S| 12l 20% O[3t | ®~G0] O[3t FHO| 1)
(RIFTILY @ HSZH1 LR R38O 70l ofg TAEo2 A T4
10 T AE JIE) - M- BHILEFA - A - Seto] 13, 0|X8, X E, T

10% O[3t = 0|2 7|X2 ste X|2= Sof A S Z(CHRt, S5t 2HmA
220 3% e =HE 2ot AHejof stotct)

—

11 MEERtetol A2y - MEFEAE DR A Lhnte] AHel
tldEFD =872 s s s
= ' = 1= 2 938t AH B 29o oy
—o-

SEEA|RFAL

F1) THItHE 302 ojuiel 87|22t BRI E A 20 et RS

F2) g&7/|2oel ofx| : 27| 1 O|Li el &F0of oret

F3) Chg 420 19| 7|2t == ARO| i gdts 40 1~59] &7| EXtet= & HE5HA| OfL[gfL|Cf. T,
Chg () & (Obel ALRO| st dR0= FAHIES fIEe 78 15 O|Li0| O EXH=0f Hest=E
SHOfOf BfLLCt.

m m m
X ok

N

M= ELRH 1Y

A7 Sz o] 18t

|9f712t B2 o] 137t

M50l =7 E= o XIE 2t 424 EAR
Lol S SO 7t AMS221~59 fEE fESHA E=
RS 0= otLtof siEdts ArR = QI5t0] S7tHH|5HA &7

=g =05 & 390 YR E 3E O|Ljo] O BXHE HeoteE

Sn o TN
m < 4m <4m 4m
1155 1404
=2
Jm U=
>|o|.|'|
5 E
-
bl
oF

n
H

_'__|__|__l|___|_
r_g_l-\_/\_/\_/vv_gnlo

o
-
u
=

N
of

H
o

(@]
l
|
o
1o
4m
Ral
&

it

J
m
>
=

b= XA XA 74 BE
|

,_
== r>=
o Jm |
> 12
02t 1
oin
H
n
0%
>

~ o~~~
(LS
e rierieries

|1 4m ot 4m 4m
A 2>
im 1o
Pl
e
=2
V|
Ot
Ir
o[
ﬁ_l_

O
=)
4m
Ral
=2
0
e
10
I
N
ubes
din
£Q
°©
-m
Pal
o~
H1
mjn
bt
= rir

8
m
A
£
o

2 A
> ot
<m
Rl
K%
>
rir
o

%)
ikl
o}
Hu
ro
0z -m
3t
oy
HJo
=2
rir
]
i)
e,
Pl
_'O_
-
o
-
Inl

T L& HEH 2
O] EXtLE R2tE A2 10%E 2= 1150

FAEAFS| ofsfi2tA QoA THEof

YAt CHF=FLp A S| ArQl Of5H kA 211t

th) -

7t @ M83x=H4o WE T|tE

Lh et = AR 0f~(SdS €877 20 2ii=g As =d2 2 Ofj4=dt=

o=
4R E "ot

Ofsfi 2+ 21 1t
o i

Of EXAIEF XPAB O] 10%S X1}5t0] SUF20]
olsts], @ Al HBOZH3SUN 7FEstE 2
7|%0IS S @
i
X

4m

24 o
n

o

=
= 0%

m b
e po

I Hu

4o bt

|
(S ZEECHO SXots 8910
2z

=]
AN2Sd X=SHE N

o
2 Z0| Expe
b IHSH, BTLUY HEIZ0| U2 AT SHSINIYSH I Tt X
YRR 7 22l 30 XIS BEe MAC| SRS XHAZ o] 40% 71X
Sxfots 3 :
L XIS W, ST AP sists 22 Hel), XH €80 mat 23
Sl ¥OI0] T 02[7| QOIS T H U B AW N7IXX2ER5S 2429
287/ 70| SOION0fF74 Ei 13t Of ST SIIBICH, B AWHHTIEN2
SHSSIIZLE ALRTIRIC] S87IT0| B3 01 T Y= OIFSA

Ctat Ch2el 40 2 S=0A Fot= Hhofl w2t 10%

rlo 4>

>

/
38 MIRAE ASSET
LET 2T



O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

o, €2 = 7t5-0r558H AIF7HXe 87|20 Zdeh xid, 8 Al H79
ZH2EM52 7= 2 E ALSHR| 2l 587|230 Xlgs B35 xd

(2o
Moz AT AT HHBCE) EE OfF, BHYHMNL7| 70| 7HLE AU
= Tt BAAL B2 52 23t SE|Y oz Fotes 7ot Edt 1,
TN 7St A Y EE otaFHEsSA 0 HE TS A
HENMH E= FHNISSUGFHH I RS2 AHE0] THE XA
7S SRS SO GHE StaFHSESA £ 8 AldE X
TOZEN2E M52 7S R E AT S| 587|20| X5 23et FHNISH),
HAYE M79=M2 M52 7= 2 ALSHX| o] R0 HE 58720 =
S OBt L O X0 Ef5tof F S8k xH O EXFLE RpabE A 2| 30%7HK|
FXots 8%
Ch S2# SO 2
HOESHE X2l A[7tEH0] 1002 2] 105 =1fst= F0| 1 A7

> oy Mo
0% 12 ofy

=
L=l STAMYEZ 012 O X223 2TJAIZIe] A= 1
M AR E BE 52| Z[TAI7I SHS et gLz LhE HIES
ot HER Ao, o E 2YS 7[E22 480ty O o 10
S R=2
10

03!
2

10 — O
=
Mo

2|

N

b

Ml
r

g SLEUTY EIIE AGUSHNOZ SUER SO| Tt AZ2SAS+2 10%S £itot |
=4 o] EXtot= A
SO EBER} O SApLIEN RSN 20%S 510 S HAFAV| 7ol WAFAS O
5 =z ol EXtot= A2l CiEL 8 M234z=2] 7800 ol 4+ FA7|F2 e 147
°° LAEXNSHO Cisto = EXMES X LtEHO| 30%7HK| FEAr 4= RALH. M -
¢ |HEdE & THEYSUOHO| 2 I B7tA0| SXLES] IS AN LAHSAS W ZEIZA=2
At 7t 10%E =15t FX5tE A9 FH NEZE
DAL Trd&Z0l ofojer gadsto] 7| =k & %E‘é*?_' %Ollabé*%*éi%iigl 7J7T'd_ P ET e
7 Xt HESoZ Qlot e EBIteHO| FAUE X4bE o 10%E =t EXtste SE 147
A2 M -
g (s & €2 7S] SAudYS IO e Al I E7tA40] of | ZEIZA=
At FALE ZHEE O] 10%E =0t FAoH= A9 FH hEZE
g | HEdE & B AILB MBOZHSHOM Fots HA R4S AFA| Xek Aot Zelody |
At == Ofoist= A<
10 AERIAL Y TE A HB6RO|M Fots ote S X6t R F AR A B2AZE &
a5 Aot SHUS FSohs A
E

11 S29MA Tl

1 -O

(7D FALE R L0 S0t FXPO AL 7t BiE
9l

@ = ZUS LU Yolo| BY T LuY
(O) 1 8tol SXITH4RRAIS] 27} HS Q10| EXIBES KT B FP

(1) EXHE (2 8HEY U SAHLE)
@53 L 22 10| YBCUE FAI0| 60% 0|4 SXILICE.
OlEI-?

product EE= MH|A 4R £ CICSERO| e MHE A|7SHO
[E22 1LHX| 29(Ql FAIS gtL|Ch

Ay
nE
>~
0
)l

X GICS 28 7|&0|2t?

7
39 MIRAE ASSET
[WE B g



0|2} 0 A1BRICS Y F T ES AR RHA 13 (F4))

HTTT
Industry Classification Standard)2 2 Al Xl 107} sector, 247} industry group, 687{ industry, 1547}
sub-industry2 FH &0 Q&L T}

GICSZt 2 2 X|AE 7| 201 S&PALRE MSCIALZL 1999 &5 7St SAIME 2 2H MY EF7|=(global

@ FA2 7HE 7|19l 7tA X A SO TS WA A 71X 240f 2fst 2& T™Er dX 2t S0 Cish HA|
4H 240 ot & TS HAHSY MFHez 2EL|CH DLt oot MIHQl 282 =2 Oj0f H|&
S WAL 4 Y Ck

® 28 WY FXt ot LHO|M LRl X3 52| CHE Sd X o300 A == Ao Et D4 ES &
sto] Ereisoz Zol AUHYHFS 2HY 4 AU

X H| I X|Z= : MSCI China Index

<MSCI X| %= : BAHAENZ| 9| Xt3| A MSCI (Morgan Stanley Capital International) 7t 24 3sH0] 2ha >
= X Yo MEE RF FE FESA X 2lot d7[K|F=E 1 A 8F AIY0| FXot= O] £X
it HnE QI3 HnX|¢2 ME | ASLICH

a2t § A== 2|Ate| HEHo| et HAE = JAon HAA = HLFEXX}
£ SOl FARIOIA SAIE of ™" & LICt

ey

AlE}O
= =1 —

St=a8FAtEe SOl

#g

X F9Q CjA =71 ¢1E (CIA 3 Bloomberg 7| &)

3
dHre ol X OHeIRY =
GDP(2017 &, Ao US$) 23,160.0 Ol (2017 =X, Ot o) 137,930
GDP MAEE 20| 20154 20164 20174 £2 (2017 4, M A USY) 2,157.0
(YoY , %) 6.9 6.7 6.9 29! (2017 &, A US$) 1,731.0
Fauy M HY, X205 5 FEF, HEL 24 AHUE, 4], 2HH 5

FAEY, —.—XWE“HI £8=7t S22 ALK S S |7t ot B2, &7 =752 —'.E—Xf ts
=7t & €FE 71N Ao S CH WEk, e EAYAE EAAEH Sof '='°“P" 2

o

=0| Ot Z7toll e BArg == len, Eot 7| Z7t50| BASHA| §& == ASHCH
flol EAEE} 2ESHY 2 EALEO| MAStE BEASH e it HEA EdE e EY2 gleY

Helstnes 5 =0 ol 10% ootz EXtgte =N 72Xz git XS

—

Ofm
2

e % 4g

x| o2 2 K|Vt 7hs el |
siapr mre | SHOIRl HEF A Al FHejupdyFel dag 7iEH =2 E ’”LHLLHO g0 setilE 5o HES
gl x| g QS A OlA | IT
=o= T Mg | I'
Of EXAIE2 2H||X|7t 7hs ot 22FRHt0) THSHY 100% +=EL2 2 &K E =7 0F0|
X|2H 27 Xpike| 7PXI t”EOE 218l & X IHI°0I St = AU Lot SR E A=
— o TAMIIK|S] R, REd HE A X BHE & FAIE S 2E3ES 225t 2| X| H
# o X|H|= o

2ol 2N ol £=AH0| 01EEH'_ oEHE 3% §Fﬁﬂﬂ% TS| @S = ASHCL XS

THOCt D SN SEHS AN 2| AFRE2 A2 Ot 2| X7 O| RO X[X| =

F20| o M= EHSAE0l 5 E = AS UL

2= 2=tAtLtel EXpAEO 7FII7F HSHKRW)2t 2| = Szt TN 7hX[e] Blstof o}

2t 3= AS YAGts A FH2= UL

SR FE  MEtM 2l X TEF A Al BISke| ZHX7F EEtrte %%3PE*0| Ue dR0= FEAEO
HR5tE QlopAtitel ZhX7F UM ez O FAUE S SOtM OF SEX| 2, 2t

A= ol2jct eta¥iE0f [E &4S dMAAA F22M, ZUHo2 2t HS0| U £XH

J
40 MIRAE ASSET
LET 2T




O] 2§ Of| MBRICs B CH B M A RFAIEFL 5 (F4))

&o| ZHX|7} StESHA El= 2XME

1o |y
T
ot
)
fels

=
-
_|T|_

Ltot7h, W ECH 27t 2 =710 S8 NIz XS & ZR0 = 0| 2H2z &

o S2|XI0[2HF 0|0 AT Aol Ol EAMUE 80 SYHY LS OX= R

2 YILCY.

X 2ikE STl ST ZOtA, ZFO| U= HHH or2ier 20| 0|0 ¢35t HEE A

1 AL

5 S| TEF A Al Rste] 7HX|7F B0 K| £ gEd S0l A B0 = FAMUEO &

St= QetAHite] ZHR|7F {22 S2t7t EAFLES =9 §0] FOHMOf SHX| 2, 2| X| =
2SR B ol2{gt BERHSO ME 0| S A7 HELEMN, 28z stE s It FAE

Of 7kX|7h Zetd = e 712IS ZI|5HA ThSLIC
Eoh, =UEL 2|7t 52 =719 8215 HE2 2 SHAIS S
SE| X0l £d0] T = U2H, Ol FAUE &80 #EX2 Fg= 0[X= 2
AOI|_||:|.

el gy | .

oF

=7t FElR0|2 2ok £ 2 HStnE, 2H|X|E o) S7HRlat HefE St 4R0=
sixjel vjg | ZITEE S IS0 WSO, Ol £XAS $olg0f REHe FYE 0Kz are o
X ERHLE Ecuéf 1) I-.Ex AlEr2 =E&| 3} X| HIEH O XQIIFAHALZ O] M B el E 2cHsh 2~ Ol = -
&7} dEe Azje SHA0A 2o 37H-r-risf|u0f: 20| OfLfet el ST G o] £
wetdh o et & 292 JUSHA 2R, 2| X|of HE EEo| H|&itES FYo =
= otoiit= M2 F'E0tAI7| BHELICH
XSS K| E +>TCHLD SiAM St HS TN 25| XA R2R A2 OfL{OY, 28| X|7t O| RO X|X| = F&20]
CisfM= st S0l =& € 5 ASLIC

Of EXtLIEO| BXtStE M EAAE BN H0| £l= AHt7HK| 9] 7hAH SO h2h £2f0] 27 E Lt

/
41 MIRAE ASSET
oIzl



7k HEERI| R B
O] EXHAIEIS QI R4S ¥ A MIUAZM2BRASAN FHHE FE EXLRMO S ohn SXTHARt
Aol 72 450 e £X £9S FRBLCE
qEiLE 910 EXFSHO| BIEA| SHEITH 2L glon], HUSAUR, MER}, BOjEIA S0| EXFAIELTL
BRE Ofnf3t YARE SXFAT HE Tt EXSHO| HHS HEOK OPLIFLICE
Lt MR O] SR
(1) EXChY
SxfCha SX}H| 2 SXIThY AR L
@ HAZR4ZO R0l ofgt XIESH U & HAZH8HO]
Mo o3t SHUYHSH 5 XLSHI B SHOLSA(Y
RI9ZH 15EH 320 FHATHOI0| wast X U SHAI
7| %BNE SAsto] st ZRESO| SIBCH U 0|2t SU}
Lt SARSH Ho2 M QTESIR BAIE HO2 QIE0| 2AS
1 =4 60% 04 £ SN E= YAUSS T2 A=0|N YISt FAT}

o o83tz EAIE A

“ASCHEFA|(ZH PRODUCT & MH| AR AIRERE &
GICSE /O [HE LHAE AZFSHO] 2T AMAAZY
U 7|FOZ 1 LYX| 29/ FANO| FXp= FXHAE RpikES Y
9| 60% O 4

B H4z=A3Eel g0 ogt TS, XS H, S-S
H(EE0 2l5to] 2 & Bolo] AT s B,

A RB(FS Al AIBTILSZO| A- O|AF0|0{OF BT, AR ALY
U ZEATRAA B, AR S2H0| TS HE0| O3t AR E2}
Aglof wat Srests Ay % FUKYYBRSIAY Es
SRTYT IO 2t W E S FUX YRGB E Y H
EE FHXIYSHS QSN 0/ SUSHHLE KA 2O
EM ARE2}E BAE A

2 S 40% 0|5}

At RSt 2ot HEO QS A RSeA o Mt -5 =
AR, FEM SN E RSt ME = S=FEaEsS AL
ep Fds= FHMNGMAHEFNA B FHHYSH &
0|2 YL RAISH Ao 2N 2= E32 EAIE A

3 Atitrs=tsd 40% 0|3}

7|0 S S A 0| A0 TRT A2 TLo}T| o] 2
Ste %£0|S 2R B AT R4ZOM Hots 22 2%

4 olg 40% O[3t | Z), 7|0 SSHES XA 012 L Y=Y KFBHEFES A
NEBILSZ0| A2- 0| 40| 0f0F BHCH) U O]9t SUABLE B
MBSt Ao 2N QB E3E HAIE A

HEAIHOIM etsts AFOIRte| E2 A7 2l ME £

—1 AL} ) ol
5 22| A7) 100% 018t Jiox 1ol o

B M110z=0f ol5tof MEFRARIZL AlS +=AS T, 8 M=K
o

6 YRS HS 40% O[3t | 21o] 17g0f olet MEUEASH 3 0|9t AR H22 A 2
= HYof wet dAHE A
= = %ﬂ%%gl = o ol S S A SH o =
7 S = AR E s0%0|ap S B= Y7 2o ot AS 2USZ WES= A
8 SHe| oo 50% 0|8} |EXIXIAIO| HQBlD Qs SHEN
9 SHol A 20% Ofst FA|, AP, o5 A AR SHSH
(FIHG7IY @ H5SEH 1Y YX| H3etel 80 oot HEUFoRM F4
10 ThA AL 21%) - A - S2LFA - AT - §240] 7H, O|XFE, X|E, £
o= 10% O[3t |E= O|F 7|XR 3t= X4 SO AA & A(CH, Satatzntdy
450 2 AL FH S 2ot 2o shatch)
11 LIEFARIRLO| 72} - AIEFAXE DG Lkato] 2
/
42 MIRAE ASSET

ojeqolse



O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

C =X a0 inl [e)
12 GRS WOl A e . EUSES 20IE A S0 SXOPING 8 E A
SHEA|RFAE =S

1) €7]0h% < 302 o|ufel 387|TZ EIIXB A0 o/8t K3 B0
%2) 2871@ol2] ol : 27| 19 o|ufel 4E0| el
%3) hg 2ol 19| 717t ££ AR SITBHE FL0lE 1~49] 47| XSS XBSX OFLIELICE Chal
chS (h 9 (Ohel ARl SEfeHE F0lE SAHISS Siuer SRE 159 ojUol 1 SXSIE0| HYSE S
10{0F BLict
Oh SXFAE HENYALE 1987
(Lh EAHIE 2]217| 2152 Y 0T 127!
(ch FAHAIE 2of7|7H BEY O 187t
(2 3PUY SO A0 Y EE KNP 22 SRS XSO0 10%E XIBHE FP
(O0h EAHIEIAGl 58 50| JHHEC 21-40] HE WS = F9
w81 o2} 2t 23 ol SfLiof SIS ALRE Olstol ZIHulstA A7)
5-100] £AIBHEE ZDS B FL0IE EIURE 32 ool 1 EXISO] HUBES B

“h
(Lh
(Ch R 2d S Ha[dA
(2h
(@h

m
Pl
>
Jm
=
rx
=)

(2) EXtH S
USSR O] EXMAEIRALS 8 Off CH 0 SYTt5He WIS 510 OfL| EL|Ch CHE Ha ol 33
oA OjQIMOo R QRS A0 12{5HA| ObL|BtLCt.

T8 I

Mg Q)

=2

o
O EXAIEL XPAEHO| 10%S X150 ¥ AP NBAXO N Hots HE
SxRIRLO] O[S Z7210] A o &
URLO| ChFFLE A QBIAFI Ofcf A
Ch) :
7 8 NB3ZNATO U2 T 0hE
L S EASYME S ANIIZ 0 B HS ZUOE Ojots
328 o

O[5l 2t A I uf
o| ey

O] EXtLE RatE A4l 10%E =150 S LS =2
LT & 2oty g AlAE MBOZHN3LM #E5t= &

At U S 22 o F, HEMT - ol - 28427t
H(EHE)S ZSEH0 SXcts &9 0 ol
Nz2SH X

0 bt
= X
= ox
e po

™ Hu

I bt

CHE CH2el 30 2t S=0|A Fot= 8ol et 10%
= S0 B = AL
7t NS A d=2d Y Meo=0 E sta2dsstetdSd A 27t A
YR TH 7L B2l Xlgs 5 Mo FALUE RatE A2l 40%7HK|
FXots 8%

Lt XS H, EFMSHEH siSst=s A2 HMe), MY 8ol what 28
z golo] st o Z[7|YPOSSH X 8 A[AT M79=N2eH 52 =2
SLSEEXA 87|80 Hlojoy-F71 £ ot ST s Fotrt], 8 AlER79Z=H2
) SHS2 7= 2 E ALFHR| o] 587|#0| 2dSt 0 F Ee Frd OlaSA
o g2 = 7t5-0t52H M=K 2l 587|120 Zdct M, 8 A[AIH79
ZH2EHMS2 7t H AFTER| o] 287|280 Xlgs 252 M2l ¥
Hoz ot AT siFettt) E= o8 BMEHMNE 7|0l 7t o U
= /ML BAHAt B2 S5 125t 2P 2= Fote =7t7t et i F,
TEHXNSNUFSALMY L= otaFHSSSAE0 IE NI EE
HENMH E= FHNISSHAGFHM I RS2/ AT THE T A
TSR AL ST S S SALRO| [HE StRFEg8SAL E= B A[AE A

n

J
43 MIRAE ASSET
LET 2T



O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

ol
12
>

ik
oy
ajo

1o %5
g
=2
afl

TOZEN2E M52 7t S R EAMSTX| S| 587|20| X5 23
HAYE M79ZM2 M52 7= 2 E AbS7HR| 2 #80f
S HoBtA L O X0 Ef5tof F S8 xioff EXLLE RLtE A4
FAots 8%

Ch SYHQ SO| det X235 d(d gl S0l &2
HOESEE ZE)e| A7tE5H0[ 1002 2] 105 =1fdt=
HISMK| EXots B2 0 B2 AZFEAB|IS2 el 27t
L= oo STAYER 012 O X225 2TJAIZIe A=
M AR E RE 52| Z[TA7IS SHS St sz LhE HIES
ot HIER Ao, i 2YS 7[E22 &8sty 1 o 10
HE.

30%77L K|

o
rot
>
ol
gl
[
1

-
> T
rn

oY [

o

N
02! 12 ol

=

M
_o'_p—r
> Oft

rH

%
| rir
> 0
bal
2

0
10 — 0

=2

Mo

N

2l 7t

l
r

4 S2EUTY EIIE ISR R SU/C S0| THet XA2SES+2| 10%S st |
=4 of EXAtot= &2
comaex O FAE US| 20%E ZH0] A UYEX| 7 WHERNS |40 ymoiz
512570 7 Holl EXpsts @l Tl g H234%0| Y0 oot HER| U EAT|TO :.‘Eq?;H’c?ﬂ
°° LS EASHO| Ci5tol= FAMUE RS HO| 30%7HK| FAte 4= QACE B -
¢ HEdE & TESSUOO 2 I B7tA0| SXE] AUSHOIN LAHSAS W ZEIZA=2
At 7t o] 10%S =1t EXSHE A9 FH 14
puas e THHYES jojel BRSOl I EA 5 SAHOl SO WS U A |, x0 0
P | T . - 4=
7 Xfoc’ T BEoR Qlvh HBIIHO| EXFAIE RAEMO| 10%E £ 1HSHO] FXtSHHE S Ey 17CH>9?7*
g (s & €2 SR SIS S IO [HE Al ST IFE7tA40] o] | ZEIZA=
Af FALLE LS HO| 10%E Z=10510 FEXSHE A9 FH it
g IS & B AILB MEOZHSHOM Fots HA R4S AFA Xek Aot Teody |
At == Oioist= A<l
1o | AE2AE B AIHE K86XZ0|M Tt tte S R0 YR EA YR ABBAE 2
HdSH ot SHS FSot= A2

11 $29E WA Y= FR0| SHetol 1 RS MBreichs E710] Y S2IAH
Sxfots #e)

F1) ofef 2t B2 of = SfLtof SHSHE ALRE 915t 2IHTSH 47|2~80 EXSES ATtSHA
Z20= £IALE 32 oo 1 EXEE0| HESEE o

(h SRS Sohs ERCIARIMS| 71 HE

(LY ExpAIELO] Asiefx

(Ch B2l M3 5 HelA

() SXHAIETHAO] o1 SHS YW Holo| Py EE LB

(Oh 1 $roll SXTHARRAS] 27t 35 gl0] EXIEE AT E F9

o SAFHE @ A@2

(1) EXHE (REHY Y SXHLE)

b | o
Ol X|¥o| ASCHE A0 60% O| A EXIEHL|CY.

®
X ABYE F4 0|22

ABCHE FA0|2t B2 2 product i MH|AY AFYRE £ GICSER 2 AYH A7H5A0| KT
ANYOED o HYY 7|Z02 1 LfX| 299 42 E3HLC

X GICS 22 7|F0|2k?

GICSZt 22 X|AHE7| 20l S&APALRE MSCIALZL 1999EF & 7St SAIHE 2 EH MY EF7|E(global
Industry Classification Standard)@ 2 Al SX| 1074 sector, 247} industry group, 687} industry, 1547}
sub-industry2 M8 &[0 JUEL|LC

@ FA2 N 7190| K| 9 SI8 SOl Chet LRI Jhx| 20| o3 28 HMetm HR B Sof thdt Al
ZH 240 o3t 28 MAS wHsto] HIHo2 2gLILL d2iLt 028 HIXO 282 2 U0y H|

J
44 MIRAE ASSET
aIHoIA



G 28 UHY A o LM ZL2l xi 2 =
ot EHEHoz SHo JEHYUHISS =2E & UASLICL

—

X H|mX|£= : MSCI India Index

<MSCI X| %= : BHAEZ| O] Xt5|AF MSCI (Morgan Stanley Capital International)7} ZHd 50| 23 >

ol X|go| MEE RFF /FE FHSI0] X|3tot &7|X|=& Q= A|Y0| FXt5t= O] FXAIENO[ 41t Hi
nE ?of HnX|=2 ME L& LT

dgfLt G K== (AL TEHo| et HAE &= on HAA 0= HSFALAL &
£ Sl FXR0IA SAIE o - L Cf

rok

285 Age 40X

X F9 4 371 §g (CIA 9 Bloomberg 7| &)

ol
BN e QT U CHeR Y 1
GDP(2017 4 , A9 US$) 9,459.0 Q17 (2017 =7, ot &) 128,193
GDP AAtE 0| 20154 20164 2017 | == (2017 4, A US$) 299.3
(YoY , %) 8.2 7.1 6.7 201 (2017 A, A US$) 4268
Faid A 2teh MEJtS, B, 28 A|HE, & &

o

— —

EASH, EXHE EET7t S22 BEAX Y E ohEs YERAZ|IF7L ot E%, &7 27tE2 BA 7ts
=7t & €RE 71N Ao S UCE D2k, B EAYAE EASH SO 2Y5te

ol 2 Bl HolA &71 =7t
S0| Ot =7t = BAr == Qlon], Eot &7 I 7t50] BASHA| & +& ASLICH
flol EXEE} 2SN 2 EALEO| MASts BEASH e dits87F HEA SYEE EE2 fleY
ct.
@ g2z
O ZEZZIR
gEol olefHel B2E Melsties 58 S50 tis 10% Olotz FArAL2ZM 72822 24 FEAHE Sl
ZEZ2R9 flgds B[t
@ =
T ME WHE
18| K| of & Of FAIEIE SIS Dot TS AL BLICE oA 2, S| X|E St #ld 547t 22
SlCtil EEHEE B2 Soil= 2ofX| Hes ddd = ASHCH
15X SR M 2E A ZIESER =8 Aol E= BHIKESEY S2dE 52 EEE
2dEY = UASLILE
Of EALIE2 2K S 2AoHA| pS A=K, 3lid Sato 40 Hs2 2 2I5t0] &
2F sx/HS XS S 2R S0t BRI TEE AL oS S2H0f Hiot 0|2 Ao FSJ0l 5
7t E= A HIEL| Ha S22 25t Al 9|0 ALt TEEE 2 o oY

Me 22 zo Fuof fs) shx Mate Ade & it

= =TT [ =2 2o
25X = 2=tAtehel EXFARES| ZHX| 7 JBHKRW)2L 2= S22t I UiX Z7HK| | H=tof

IX[ots A FH2= UL

| TEF Al Al RSEe| 7EX7F Z2t7te 2803 0| e 3R 0= FAHE O
HR5HE QlepAtitel ZHX7t Moz O FXUES| = F0] RO OF S5hX| 2, 2t
X FE Kl ol HEHSH ME £2S A S2EMN, ZUNHoz e S0 M2t £
&to| ZHXI7} StESHA &= 2ME S50 of SLIC

Liof7h UL 32/7F K2 Bote| S35 CJAOR B XIS B FL0|E 0j2Hoz &
o 22Xf0|EHE 0|20] WM Qo ol TXHE +0|50| SHH YE OIXE 8

2~ Lt

e x| B 2fX| 2its Sl I ZokM, FEO[ A= HHH of2fet 20| oo §Sot=s HEE #

]

J
45 MIRAE ASSET
oIzl



R
= i3 K| B2t Al Al 2to] 7HK|7} WOIK|E S A0 Yt HL0ls SXHAE0| BE
st QlSlRAte| JHX|7t AT o @ 2217t EXFAIES| 401 80| 0P O B}A| B BHX|
Ol2{st S S0 M2 0|22 AMAIH HECEM, HE o= SR E| wat EXHAEL

of JpXI7k B2t A J[2]B EI[SHH BSLCE
w3, AR 3207 £2 2719 S (YO HeX|S
F2IXO[BHE £A0| YT + YO, 0= SXHAE +B0 BHEQl
AQLich

=72t 2E|X0|2 2lgh &9 ?
A= S HE0| 2dstH, 0l EXUE =4 E0
gL

CHE, O EXrME2 FE 2K BEo 2 Fubd4Ee daa HE +de = U
dag AHels SHAA e S22 E XGdt= A0| OfL|2t A2 Jriyntel &9
wetd o met F o5 USH =2z, 2| X|of E Bro| HEMES FF5 s
= 2otCh= MS 7oA 7| BHELC

off
d0
o
O o
H-
i
Il

FEAtotE Y EARHE BEAU 0| Bl AHH7HX| O 7RSO et &9 0] Z27FE LT

/
46 MIRAE ASSET
LET 2T




7t WEERI| T B

O] ERFAIELS BBl FAIS ¥ A|WE HOAZH2SHAS A FHHS FE EXHAXAO R Bj0f EXHA
Rparo| 7t MBSO ME £Xt $0l8 EPLICH
q2ii}, 9lo) EXALEHO| HEA| SHEITHE B glon|, WS SAXL, AEtIRL, TOjS|AL S0 EXRAEkT}
BE OfH3t SARE EXtAITO| B £ SXE Mo HHS B ASIA| OfLFL|
L. HEE7| o] EXICHAL
(1) Xt A

SRt EXHH|E ERCHA MR

= a

@ HAZR|4Z 0l 7ol ofgt X2
Mo ot SACLS 5 123
R9ZH 158H 35| F 4T

| & A
7IUENE floty st SR2FS0f ehetih) R 0|2t S &t

o
Lt QMRS HOZ N QRSS2 HAIE AHAY YBHET
A(ZIHHEZ 2 PRODUCT EE= MH|AE A|XE S E EE= GICS
S20) U2 MY AZFEU0| HH YA &
J|ER 1LhX| 29191 FAO2 A BapHo| 2AS
S QAYSS T2 BAARUN Bt BATE HHs FA)
Of SXH= EXHAIER XRAZ O] 60% 0|4

1 T4 60% O| 4t

H M4ZH3Ee| 0 ot 2B H, XNLHBH E-MB
HEEO 9ty =7 HEE Hol0o| walish kM S st}
MAHEEFS Al ME2HIHSZ0| A- O|40|0{OF SHH, AR ALXY
S FATHAN A, XSS 2ot BE0| ot AR S3t
A=lof et LSt AP U FEHY ARSI ANY B
St TEIZ S A0 et L3le|= FE NS HEE LY H
FE= FEHNEGSHS MSChHY 0|2t SYLSALE FAISH A2
ZEM ATESIZE BAIE A

2 E 40% 0|}

APAHG SOL0| 221 B0 Ot AHALR B3P 2]0] e HH sl
A, FEX YRS AY EE HRTHIZB AL
et el FUNYYAG LAY e FUNLSY Y
ol9 SYULHLE SASE HORM QTESIE HAE A

3 AR ESE 40% 0|3}

712012 S ACIY0| Aol TR 132 TL7| Ilof 2
She 01202 ¥ AW NAXO| N Hote S 2=

4 ol 40% O[5} |Z), 7| OIS B S Mt 02 U YL KBS MEFS A
M8 EIHST0| A2- 0|410|OfOF BHT}) U 0|9 SUBHHLL B
ArSt 4o 2 M Q2E8E BAIE A

@ H1100] O|50] MEIIRE7 Syt £S5, & HOZA
5 USRS 40% Ol 21%0| FHO| OBt MBS U Ol9 A HOZA <

| ARgHE 9% 0|s& o) i T
° S el= g 100% 1%t 3o = 4o) zof
. L T o OBt 342 5
7 S ESIELT ol | BEE I 0| ol 28 £UO2 ofste
s Ao .
8 SHO| T E XIXFAO| BO3lT 9l == ol

50%0|8F | T

9 Sl A 20% O[3t | @~®0 2fst

=]
(o] 7hoy HAI ®3&tol 780 2ot TS FO2 A F4
B

- = < KHH - B FA - A - E3O| JHA, ORHE, K| E, T
10 TPAR AR 718)10% Ol | . = o= 1= o X~ =ofl o ) Z(CIOL S ohah e kAl
_6_|_ 1 |E |—'—E o [ |_|_ OO“ |_7:”; A( I-I_I 09—|'|_ |_J'L|'O
AEOl 42 AL S S st Aefof ststoh
11 AMEFAX}RLO| Al - MEMAX} DX AtkO| A 2f

J
47 MIRAE ASSET
aIHoIA



O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

C =X a0 inl [e)
12 GRS WOl A e . EUSES 20IE A S0 SXOPING 8 E A
SHEA|RFAE =S

1) €7]0h% < 302 o|ufel 387|TZ EIIXB A0 o/8t K3 B0
%2) 2871@ol2] ol : 27| 19 o|ufel 4E0| el
%3) hg 2ol 19| 717t £ A0 SITBHE FL0lE 159 47| XSS XBSX OFLIELICE Tl
chS (h 9 (Ohel ARl SIEfeHE F0lE SAHISS Siuer SRE 159 ojUiol 1 SXSIE0| HYSES
10{0F BLict
Oh SXFAE HENYALE 1987
(Lh EAHIE 2]217| 2152 Y 0T 127!
(ch FAHAIE 2of7|7H BEY O 187t
(2h 3FUY SO A0 I EE SRYPI 22 SRS XSO0 10%E XIBHE FP
(O0h EAFIEIASl 58 50| T HEC 2150 HE WA s F9
w81 o2} 2t 23 ol SfLiof HSSE ALRE Olstol ZIHuIstA A7)
6-100] £XBHEE XIS B ZL0lE ZUURE 32 oluo] 1 SASLO| HUHEE 3

m
Pl
>
Jm
=
rx
=)

(2) EXtH S
USSR O] EXMAEIRALS 8 Off CH 0 SYTt5He WIS 510 OfL| EL|Ch CHE Ha ol 33
oA OjQIMOo R QRS A0 12{5HA| ObL|BtLCt.

T8 I

Mg Q)

=2

o
O EXAIEL XPAEHO| 10%S X150 ¥ AP NBAXO N Hots HE
SxRIRLO] O[S Z7210] A o &
URLO| ChFFLE A QBIAFI Ofcf A
Ch) :
7 8 NB3ZNATO U2 T 0hE
L S EASYME S ANIIZ 0 B HS ZUOE Ojots
328 o

O[5l 2t A I uf
o| ey

O] EXtLE RatE A4l 10%E =150 S LS =2
LT & 2oty g AlAE MBOZHN3LM #E5t= &

At U S 22 o F, HEMT - ol - 28427t
H(EHE)S ZSEH0 SXcts &9 0 ol
Nz2SH X

0 bt
= X
= ox
e po

™ Hu

I bt

CHE CH2el 30 2t S=0|A Fot= 8ol et 10%
= S0 B = AL
7t NS A d=2d Y Meo=0 E sta2dsstetdSd A 27t A
YR TH 7L B2l Xlgs 5 Mo FALUE RatE A2l 40%7HK|
FXots 8%

Lt XS H, EFMSHEH siSst=s A2 HMe), MY 8ol what 28
z golo] st o Z[7|YPOSSH X 8 A[AT M79=N2eH 52 =2
SLSEEXA 87|80 Hlojoy-F71 £ ot ST s Fotrt], 8 AlER79Z=H2
) SHS2 7= 2 E ALFHR| o] 587|#0| 2dSt 0 F Ee Frd OlaSA
o g2 = 7t5-0t52H M=K 2l 587|120 Zdct M, 8 A[AIH79
ZH2EHMS2 7t H AFTER| o] 287|280 Xlgs 252 M2l ¥
Hoz ot AT siFettt) E= o8 BMEHMNE 7|0l 7t o U
= /ML BAHAt B2 S5 125t 2P 2= Fote =7t7t et i F,
TEHXNSNUFSALMY L= otaFHSSSAE0 IE NI EE
HENMH E= FHNISSHAGFHM I RS2/ AT THE T A
TSR AL ST S S SALRO| [HE StRFEg8SAL E= B A[AE A

n

J
48 MIRAE ASSET
LET 2T



0|2} 0 A1BRICS Y F T ES AR RHA 13 (F4))
7O M 527t S RE AL O] 2 87|&0| X5 2ot FHHYSH),
HAEE N7IZM2LNS5= 7R 2 E ASTHR Q] 80 HE =870 =
HS OB ALE O X[-Cf &5t # St RO FAFLE XHibEH 2| 30%77HK|
Aot 87
Ch 20l 50| st XN ZS (A @ol SO 2 X252 4B S
HOESHE X2l A|7HEHO0[ 10022 105 =1toh= Z20 O A[7HESA
HIS K| FXtots 2. 0| 1 AZISAHS2 Helja7t | Eots SHAZ
Ee el SHUAGER 02l O 7<|'='?§i—| AFA7tel FAE O AlZof
M AHeliEl= EE TFo| HTAI7te] S ot gdeR L& HES HE
H oot HE2 Ao, o E ”a“’e'% I—’.-_‘-EE gst0 O o= 17H$E7_
HE.
4 S2EUTY EIIE ISR R SU/C S0| THet XA2SES+2| 10%S st |
=4 0] FXtot= A9
FAET S HEFASH 280 AAM CHE Z F2| Of= SELEOf
sl dot= A
7t O] EXHE R LB O] 20%E =150 22 HYFA7 || U FAS
o EXrotE Al O SR =HSEA7Fo| U EANS A R0=
O FAtLE XtibE ROl 30%77HA| FAtE 2= QUL
L S EXSHO| AU A 40%S =1t5t0] FAt = Qs WHFA7|F
Ol X|o|-EX|- _EIO" _%Xf-é-rf %Tl *lxlﬂx‘l o|§
ereio|n | AMRTUER| 2o WASXSHO| Xt B9 or 1719t
5 HISIITEXP 2. O EXApME ez 22 MR o HYENSH S+ 20%E = (_;rgm gy
- ot FAfot= el 0 22 1 HE2 AM2 BXSts E8 7IE22 o o meh
o Hel i)
Or. o] EXtME; S HS EHOsts Toj=|AZL 2= T2 S TOE
2t O] FXFLUEO| £XStE CHE HYFEAY| T2 ’éli.*%x%ﬂ% Tojst=
Lo 2| AHe= T2l ANLl= B-O| U2l 2=0jA XIS £ FAHSH
2ol ggots eSS SRSte AE HALHE ZFeCh7t E= Hije=
U EOjE S0 AV A K| 80 = | 11 gz Fote 7|&s =utst
of UL FENSH FEXISHE A
¢ IS & THAYSUOHO| 2 IFE7tA0| SXUES] IS AN SAHSAS ¥ ZEIEL=2
At 7tH2| 10%E =1p5t0| FXHSH= A9 FH 17427t
_ = OHAMALEO| OO QF SN 7| XX A = SAHOl 50| Eslist =39 714
MUNE S Geox oipt oiEElol0] SXAIS TS 10%E Aiste] Sxos HEEBYE
7 HESOZ Qloh S B7IHO| FXLE XHLbEHO| 10%E 2= 1tot0] £X5H= | o
T
g [HddE & 2 7ol TAUEYS IO THE Al IFE7tA40] of | ZEIEL=
At FAHE XL B A 10%E E1t510] FE X5t A s I =Fd
g | HEdE & B AILB MBOZHSYOM Fots HA R4S AFX| Xeh Aot Zoody |
At == Oioict= A9
10 AIERIAHE B AL J(1|867‘01I/\1 Yot ot E Z=1H5t0] U FAARS] A AL E |
dsd Aot SHE FSots A
FRFAERRY A Zl A QN0 mtitoh= Ijof BHE MFE 24 HAStL THo
11 2=2xa  xLHo] A= @—?—Oﬂ ototol O MFE Yottt =d0| e =AM |-
SXiSHs e
F1) ofell 2 F=F ol StHof digot= AR =2 St 2 7HI|SHA| ¢7]2~82 FAtStEE E1H5HA &
FR0le =L FE 3E O[Lfof| O FASH=Of Helste s o
(7h) FRER L0 £5t= FXO AL 7t BE
(L) FRpLE S| LB
(Ch eS| 2 5 A A
(2h) FAER o £5t= SHUS TS ol ol t= 2 2YY
(OF) 3 4ol EXtCH & RHEe] 27t # S Qo] FASH=E Z5HA & B2
Ch. SXbHE Y IE e
(1) X (RSHY U EXHYA)
J
49 MIRAE ASSET

ojeqolse




O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

@ E2bE X[9el HEBthE F40i| 60% 0| e FArefLCt.

X ASOE F40[2H?

LSE FA0|2t & 2} product EE= MH|AE AEEFE E= GICSERO| ME AP A|ZHE5 0| 2H
AN = HYY 7|EC2 1 WHX| 292 =4S S L CH

X GICS & 7|&F:0|at?

GICSZt =2 X[F=AHE7[ 20l S&PALRF MSCIALZE 19993 3& 7 Ust SAITHE 22 LU Y EF7|E(global
Industry Classification Standard)@ 2 Al SX| 1074 sector, 247} industry group, 687} industry, 1547}
sub-industry2 M8 &[0 JUEL|LCH

@ FAlS g 7|0 X 9 9IE Sof Thet LIRNR bk 240 ofst 28 Hatat AR 2 SO Tt HA
HH| 240 ofgt 28 Hat2 waslo] MaMor eRELITt 12iLf oj2(g I Kol 282 &2 njoj bl
S $MAIY & s

® 28 My Xt shE LjojA 2ol M SO h2 S8 U HIo| EXF +& YO0 T3 GMAES £
slof BeE oz S0l ARHYAHES HY 4 YsLT

X H| W X|Z= : MSCI Brazil Index

<MSCI X|#=: BAAERZ| 9| Xt3| At MSCI (Morgan Stanley Capital International)7t 23S 2HH >

BetE Kol MEE RF IFE 785t X|s=2tet MSCI Brazil Index = HetE A|F0| FX5t= Of FAR
Efo| {1t HWE o HlnX|+2 MEAE[/}SL T

gLt g A== 2|Ate| HEHo| et HAE = Aon HAA 0= YL FEALA} & otaa8F A2 S Ol X|
£ Sl FARI0IA SAIE o " & LICt

X FQ 4 7} 3g (CIA U Bloomberg 7|E)

Batd
BN QT AU CHR|FY
GDP(2017 i , A9 US$) 3,240.0 ol7l (20174 =, ot T) 20,735
GDP MEE =0 2015 | 2016 | 20174 | &3 (2017 W, A US$) 217.2
(YoY , %) -3.6 3.5 10 | 29 (2017 &, A9 US$) 153.2
oMY Mo, MY, 3, AlHE, 27, & 5
EX=H, BEXNE EY=I S22 BAKY S oHET A7) ot B2, 47| 1722 BAt 7ts
C

=
=7t & EFE 7IMe Ao ST WER, etEAEAE FA4SH S| £25ts 8ol WM &7] =7t
=0| Ot F7to| = BArg == o, Eot &7 of &XSHA & =& ASHCH
CC

7
1o FAPH = 2SI 2 FEAE O] MA[SHE £X = duts87F HEA 8t 282 glel

=)
4ol 42 & Melstile 52 TS50 tidh 10% O|stz EXtgezM 728z 24t £AE S
i

T M5 UHE
s151x| 0f & gl FAER= 2ol XIS =X BE ﬁlﬂ%!illij SHA|E 2HK|IE S0t /" 5471 EHR
StCt fHErE|= H2 0= 25X MEfE dld = AEL O
siaix| ey orOIX TE LW A ZolndagSe A28 Ao E= FUIHEYEC Sz S0 s
2ol x| G E SRS A OlA||C
=2=o = T Mg | f
Of FXALLEI2 2H||X|E HASHA| B2 A=OX|T, siE St g4t Bz 25ty 2t
SHEHXHE HXE St A =470 Qoo HEEAL S| S3t0f Ciet et Hejel R3H0l T
ot EE el B8 ZA SO2 91810 Haj $I¥0| ZAL|QICED BEHE = AL S OjL
J
50 MIRAE ASSET

ojeqolse



Me U8 52 W&o sl eex] Hets 2 == ASHCh

x|

2ol K| = 2f2pAttel EXbALAO] 74X 7L ASHKRW) 2 2| = S=2ht STiN 7HX| 2| Hotof i}
ot k= AS E':*IISFE Ae FHLZ gLLh.
EEFEW X HEF Al Al @l=tel 7kX[7F Z2H7t= 2hEdtE 0| /e B0 FAIEO
7ote 22X fﬁEI ZEX7F M= O £XHAUE Sl £=01F0] LOXOf SHA| T, &3
J<|': ol2{gt SO HE oS A F22M, ZIHHL 2 ae#HE0 L
&ro| ZHX|7} 5hEt P71I = ZHE S5t o SL

2 NS

LIot7h, S ECH g2l7F 2 =710 S3H8 Y22 X E & ZR0 = O|2H2=z &

8 S2IXI0[2HF 0]0] Y Aol Ol EXAMUE =480 SYHY LS OXl= R

2 YLCY.

2| 2iat= ST FHIF ZOotM, YHO| U= BHEH of2fet 20] 0|0 ¥&dts HEE &
o AL

= SR TEF A Al J=ko| 7HX[7F B K| = §F°” 0 §l= 0= FAIEO 27

St QlatRRALS| JHX|7H ATfH o= 22t EXHA o)
ol2i3t SR S0 M2 0]/ A4fAIH tHE'OE*H AN Oz B2WS0| nfat ExpAIE

of 7t 8212 4 9 7121 E E7ISA BSLIL

ot IR 22|t 52 2oto| B3 [jAOR BHX

Z2|AH0|THE £A0| LA = YO, O SERAIE %0

2Lt

=72t 2E|X0|2 2ot 95 Mootk gl X flall S7h2lat Al E ot= 8*0=

A= S HE0| 2dstH, Ol EAUE =40 FEH2 &S Ok 222 &
gL

Cth o EXtUE 2 2 S5l|X| BEoz YoutdydEel Mast HfE sde = A=,
dag AHels SHAA el S22 E XGdt= A0| OfL|2t A2 Jriyntel &9
wetd o met & o5 USH =2z, 2| X|of hE o HEMES FF5 s

= 2otCh= M-S 7oAl 7| BHELIC

°
[ ShM ehEB S0 S| At 22 A2 OfLT, 2H{|X| 7t O| ROl X|X| Gi= B=Z0f
ol =5 € + AUt

FEAtotE Y EARHE BEXA 0| Bl AHH7HX| O 7RSO et &9 0] Z27FE L.

10O

7
51 MIRAE ASSET
[WE B g




0|2 MIBRICsSE S HEZ HAFE XA

4. O[O A A OFABHESH B EXHMEHGFA)

7 HEEX| ROl 2
O EXHAELS 2A|0F FAS
RpatO] 7H2 M0 TR S 4

a2kt flel FAEHO| HHEAl Y

o >
[
=
n
sy

Lt MEEA7|FO| EXICAY

(1) EXtch &

~ jo o
4 ©
4
oot
i
Inl

FE| EXIMRIAC 2 Sto EXHCHA

= B2 glon, e EAEAL AEFYAL, T2 SO FAFLIEf L
L= BAEH FES EE0HA| OrLIR L E

FERICH S FEXHHIE

1 T4 60% O| 4t

FACS MEEY
B MazHagel g ot XNZ2SH 5
gojl clot SHAESH T X=2F
MOZHMI5eM3= 2| ¢Sl
7IUENE 2oty TSt &

AL FAS Ho2 M 2|83t
“SfAlOF RBHEFA(F7IE R 2t PRODUCT == MH|AE A
YEFE £ CICSERO THE HYE AZSAO| 2 At

oo e HYY 7|FECR 1 LHX| 292 FA S 2N 2{A|0}
of 2AE & 2lA EE SYUESE T2 A0 M Selots
S| AP7E Erlot A0 EXtE EAMUE XpAHEHO| 60% O]

2 E 40% 0|}

@ HMAZH3EO FH| olst FHSH, AYHSH, S+
A(HEO| ofotol HT MU HWOI0| Lt HAS LT,
AMBES A AZBIFSZO| A- 0|40[0{0f tO, AR ALY
U ZEATRAAM B, AAR S0 TS HE0| O3t ApMR 52}
Ao ofet ot ALY U FUXYHYHRSHIMNY £
SEFUTZBAO) Mo e s FYHSHY A LLHYH
wl FEXTEHS FQISCHY 0/ SUSHHLE KA 2O

ZEM ATESIZE BAIE A

40% 0| &}

At St 2t HEO oS AL RSSA = Mt 5=
ARRY, FEHX S B F S MY EE ST 8 S AR

et YHEs FUNSHAYLEYY T FAXYSH Y
0|9t SUBHALL RARSE HORA QTES2 HAIE A

40% 0|5}

U0 ZSHCIYO| Ao BRst X5 =EoHY| /5] 2
StE K022 2 E AAY MazoM Fote 24 #

A) 71gol25 s Mt ofF A Le=d ESMEFS Al
MEE7ISE0| A2- 0] 40[0fOF BtCt) Bl 0|2t S YBHAHL =
Aot A2 M Q=S3t2 HAE A

=
=<

100% O|s}

HEHAIHOM netsts FFOIRtL| ME2 AL 2l ME E=

MESA | S

40% 0|}

2y 201 = B ROXA|
a| FASE A2 2 M 2

10

A A, og H At rsetEH

B MSZEM1E WA M3l 8o oSt Y E2=AM
X - SELEFY - M - S22 74, OlRtE, X[ &, T
£ O|F 7|ER 3t X S0 A& AT, S=hEEnd

=
(=)
452 82 AL SHZ et Aol et

11

MEFEAE DR A Lhate] AHel

J
MIRAE ASSET
alzo)4

52




O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

C =X a0 inl [e)
12 GRS WOl A e . EUSES 20IE A S0 SXOPING 8 E A
SHEA|RFAE =S

1) €7]0h% < 302 o|ufel 387|TZ EIIXB A0 o/8t K3 B0
%2) 2871@ol2] ol : 27| 19 o|ufel 4E0| el
%3) hg 2ol 19| 717t ££ AR SITBHE FL0lE 1~49] 47| XSS XBSX OFLIELICE Chal
chS (h 9 (Ohel ARl SEfeHE F0lE SAHISS Siuer SRE 159 ojUol 1 SXSIE0| HYSE S
10{0F BLict
Oh SXFAE HENYALE 1987
(Lh EAHIE 2]217| 2152 Y 0T 127!
(ch FAHAIE 2of7|7H BEY O 187t
(2 3PUY SO A0 Y EE KNP 22 SRS XSO0 10%E XIBHE FP
(O0h EAHIEIAGl 58 50| JHHEC 21-40] HE WS = F9
w81 o2} 2t 23 ol SfLiof SIS ALRE Olstol ZIHulstA A7)
5-100] £AIBHEE ZDS B FL0IE EIURE 32 ool 1 EXISO] HUBES B

“h
(Lh
(Ch R 2d S Ha[dA
(2h
(@h

m
Pl
>
Jm
=
rx
=)

(2) EXtH S
USSR O] EXMAEIRALS 8 Off CH 0 SYTt5He WIS 510 OfL| EL|Ch CHE Ha ol 33
oA OjQIMOo R QRS A0 12{5HA| ObL|BtLCt.

T8 I

Mg Q)

=2

o
O EXAIEL XPAEHO| 10%S X150 ¥ AP NBAXO N Hots HE
SxRIRLO] O[S Z7210] A o &
URLO| ChFFLE A QBIAFI Ofcf A
Ch) :
7 8 NB3ZNATO U2 T 0hE
L S EASYME S ANIIZ 0 B HS ZUOE Ojots
328 o

O[5l 2t A I uf
o| ey

O] EXtLE RatE A4l 10%E =150 S LS =2
LT & 2oty g AlAE MBOZHN3LM #E5t= &

At U S 22 o F, HEMT - ol - 28427t
H(EHE)S ZSEH0 SXcts &9 0 ol
Nz2SH X

0 bt
= X
= ox
e po

™ Hu

I bt

CHE CH2el 30 2t S=0|A Fot= 8ol et 10%
= S0 B = AL
7t NS A d=2d Y Meo=0 E sta2dsstetdSd A 27t A
YR TH 7L B2l Xlgs 5 Mo FALUE RatE A2l 40%7HK|
FXots 8%

Lt XS H, EFMSHEH siSst=s A2 HMe), MY 8ol what 28
z golo] st o Z[7|YPOSSH X 8 A[AT M79=N2eH 52 =2
SLSEEXA 87|80 Hlojoy-F71 £ ot ST s Fotrt], 8 AlER79Z=H2
) SHS2 7= 2 E ALFHR| o] 587|#0| 2dSt 0 F Ee Frd OlaSA
o g2 = 7t5-0t52H M=K 2l 587|120 Zdct M, 8 A[AIH79
ZH2EHMS2 7t H AFTER| o] 287|280 Xlgs 252 M2l ¥
Hoz ot AT siFettt) E= o8 BMEHMNE 7|0l 7t o U
= /ML BAHAt B2 S5 125t 2P 2= Fote =7t7t et i F,
TEHXNSNUFSALMY L= otaFHSSSAE0 IE NI EE
HENMH E= FHNISSHAGFHM I RS2/ AT THE T A
TSR AL ST S S SALRO| [HE StRFEg8SAL E= B A[AE A

n

J
53 MIRAE ASSET
LET 2T



0|2 ofl UBRICS Y & T 5 HAHE RHAIEFL 5 (4]
T9OZN 2 M52 7t S 2 H AR Q] 87| #0] X5 25 FHNISH),
HAIAE M79ZN2e M52 7t=2H AS7HX| ] 7780 HE 587|280 5
HE CHOISEA LY O X|-Of EfSLO] | S0t A ROl FAFLIEF XpAE A Q| 30%77HK]
EXtSte 8%
Ch s2gQel 50| gt X253 gl 50| st X 25 2HE T
HOESHS £ Al7HEA0[ 10022 108 =itoths Z20| 1 Al7HES
HIS A EAohE 8% 0] B2 A|ZtSHH[E2 Hella7t 8ot SEAE
L= oo SHAIYER el O 7<|‘='?§i_| E|BAIZE SAHE O AEO
M ekl = EE S22 ZBAI7IS BYES et 5oz L HIES 112
¢ Boot HIER A4o5tH, ofE ”E*%'% I—’EEE AE5H 1 Lk 17H$E7_
HE.
4 S2EUTY EIIE ISR R SU/C S0| THet XA2SES+2| 10%S st |
T4 of EXtSt= A
EAIEIT S B EAS AU 280 UM BF 24 52| 0= StLtof
S &dt= A
7t O] FAHAES RHAtEHO| 20%E Z1t5t0] 22 HEFEAZ| o U FEAS
HO| FXSt= A9 CHEt, X+ FA7| 7o L FEASHL BR0=
Of EAFLIEF Xp2bE M| 30%7HK| FEAte 4= RUALY.
Lt AL EXSHO| ApeEEA2| 40%E =15ty BEArg & s HEEA7|TF
Ol X|o|-EX|- _EIO" _%Xf-é-rf %Tl *lxlﬂx‘l o|§
gurexiy|a O AFRERER| O HYEASHO| SXSHE B9 oE 1ot
5 b'l'g'l_;” 2t O] EXtUEI Mo 2 22 YT o L FEASH S22 20%E = agm Py
- St EASHE A9l 0] B2 1 Hlge A2 FASts 2 7822 o L ieh
o M2l i)
O O FXHME = FHE HO|St= TOfSA &= T2 & EojE
T8t O] EXLIEO| BXtSHE CHE T FEAY|F2 ’élé.*%x%ﬁ% ZHORSH=
Toj=lAHel= Tof2AH Q= o mat =0 FEX00 Y E= EXS N
POl &ot= YS FRlot= AHE EotthE Zefotth7 ge il
X EOfE O] A7 HAIEEH K 80 &= A 11 &2 Fite 7|FE =16t
of HFASH FXSH= AL
¢ IS & THAYSUOHO| 2 IFE7tA0| SXUES] IS AN SAHSAS ¥ ZEIEL=2
At 7t o] 10%E =1t EXSHE A9 FH 14t
_ _ ILI.AHAI-H-O| |:|H|:|H9|. |_E|_:|°|'0:| 7|xx|.;q % ==Neli - Ne]] 50| HI-'é'H'éJ- 5:,1|__|9| 7|.7=I
HY8E S wsoo ois oymmololo] SXIAIE ATAGLS| 10%E Aaist0 SxoL HEETUR
7 HSo 2 Qlot HE7IAO0| EXHUE XHLHEAHO| 10%S Z=1t5H0] EXSHE | <
T
g [HddE & 2 7ol TAUEYS IO THE Al IFE7tA40] of | ZEIEL=
At FRHLIES ApatEHO| 10%E Z=1t510] EXAotE A9 FH 4
g | HEdE & B AILB MBOZHSYOM Fots HA R4S AFX| Xeh Aot Zoody |
At == Of0istE A<
10 AIERIAHE B AL X1|867‘01|A1 ot =8 =t6t0] T AR A E2AZL |
Rk Aot SHES FISot=s AL
S RFLIERRY AL 1 L QI0| mitst= Mol CHE HFE 24 BASt THof
11 |=&9x2 X0l A= ?é%oﬂ ohoto] O MR E gesttts 20| U= =M Ao |-
FASt= A
F1) of2lf 2 =T Of= StLIo| silYStes A2 QSH0] S7HLSHA ¢7]2~82 EXrotE & Z=05HA &
ZR0l= =L FE 3 O|Lfol| O S0 Mootz & o
(h FXUER L0 £5t= FACH RS 7t HE
(Lh EXrAES] LR K]
(Ch B2 2 5 He[HA
(2h FXAER O] £3l= SHS A Holol ot = 2eetd
(Oh 2 sfofl FXtci & RHtel =7t #| = glo] FAS=E =5 & 42
ok £XIH Y 2lgE2|
(1) EXPHZ (28X U EXpuA)
J
>4 MIRAE ASSET

ojeqolse




O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

@ Ao X[He| HBCHE F40i| 60% O e FArefLLCY.

D4 o-IZ.S[H__H__ IA|0|E}?

YSE =402t 22 Zf product 2= MH|AE A EERE E= GICSE RO ME LYPE A7tEH0] 2H
MESES E= HYY 72221 I-H?(I 2912 FA 2 L

X GICS & 7|&F:0|at?

GICSZt =2 X[F=AHE7[ 20l S&PALRF MSCIALZE 19993 3& 7 Ust SAITHE 22 LU Y EF7|E(global
Industry Classification Standard)@ 2 Al SX| 1074 sector, 247} industry group, 687} industry, 1547}
sub-industry2 M8 &[0 JUEL|LCH

@ FA2 JHE 7190l JHA| 9L SIE Sofl TSt LAY 7HK| 20 o3t 28 M2 FH| #E Sof 2t AA
ZH 240 o3t 28 WS wHsto] HIHo2 QLILL D2iLt 0l2{s HIXO 282 2 Ujof v
S wAZ 4 YLt

® 28 MY £ = oM LY HH SO T2 S U #I0| SXE & YO0 T3 HULES S
stof Et2Ho2 ZWo| HAHYH|FS TV 4 USLIC

X H| W X| 4= : MSCI Russia Index

<MSCI X|z=: B ZHAAEH E|0| Xt2| Al MSCI (Morgan Stanley Capital International)7} 24510 25 >
HA|OF X| o] MEHE REF IFE F/4510] X[=2}ot MSCI Russia Index= 2{A|OF A|F0| F2 FXI5H= O
EXtLES| dut | E QIsH Hm X2 MERE[QSL|CE

Lt = =|Ate| EEO| et HEE = A2H HFA

gLt & X U ER YA 8
Sl £X W01I71I SAE o g YLILt.

rir
rok

a =285 Arge 40X
=
=

X FQ 4 37} sig (CIA U Bloomberg 7|F)

2{A|Of
BRI o A oielFY 2
GDP(2017 |, 419} US$) 4,008.0 Ol (20174 =%, Bt &) | 14,225
GDP MEE 0| 201544 | 2016 | 20179 | 23 (2017 9, A US$) 336.8
(YoY , %) -25 -0.2 15 | 9 (2017 &, 49 US$) 2127
Fa4d MEL ER 7S Mz MY s 85 S
SN, FALEY §877F S22 FAX G S obgot WHEAY| 7L ot B, 7| 2tE2 FA Its

-

o Hd
=7t & EFE 7IMe Ao S CH WERA, et EAYAE FASH S| f25ts 8ol WM 471 =7t

So| Ot IS SXI +E QIoB, £3 47| 7S SXSHK %S & UBLICH
9/o| SXIHEAT} BeIst0] £ SAMIEO| HAISHE SRS £ MISEIL MEA| DHEGE BES Y
C}.
() gz
O EEEZR
o] oloHel Z9E NS e SY H20) (o) 10% 0|52 SXEHO 2K J|EHoR Bit A8 B9
EEE2 20| YHE BATLICH
@ sgEna
e ETE
SOlX| Ol O SXAISHE BHXI7} bt SIsiRrto] O30l BHXIS 2 7e oy ALt
sl e EOIK] T2 A A HOIMAEO MBS 72 £ HUTIMAED SSHE S0 WS
HANEE  maw 2 gz,
axoie O SAHIES XL 758 elstrhiol Cfsto] 100% +E02 EH(X 8 7Y ofFol
8 xjot 29 Aftro| K| MEC R old A8/ S0] DabH & USLIC £ UBERIATIE

J
55 MIRAE ASSET
oIzl




O] 2JOj| MIBRICs Y L) E S UK EXFAIEF & (T Al

=AZIK O] 2, 75 HlE A X HE S FAH golgs 150 2o x| H
2ol 2N ol =H0| oLt TEE F2 2 XS +doHX| @ = ASHCL XS
TOCHD SN SEHS AN 2| AFEE2 A2 Ot 2| X7t O|ROX[X| =
220 o M= eSS0l =5 E = ASHCH

d

X = tAtLtel EXAES| ZhK| 74 @ SHKRW)2E 2= 2t & THA 7HX| 2| #Hatof

gt Skl AS EX[ots AS FH2= YU L

et 2 X| =2 Al Al J=tol 7HX7F Z2et7the 2HadtE ol s ER0= FAHIEO|
HRoHE QIBpAtMO| ZHX[7F UM o2 BON FEXUES| =9 F0] KOFXOF 5hX| 2, 2t

X = K= ol FEHSO ME S A SN, 2oz AEHSO Mt FAH

Eto| 7kX|7t StESHA &= EXHE S=0tA 8l SLIC

LIOt7h, W ECE 217t H2 =710 S8 YLz SR E & ZR0= O|2XHez &
s S2|Xt0[2HE 0]9j0] Y U2l Ol BAUE #&0 33X = 0K &
2L ct

SR 2ats ST G ZOtM, FHO| U= B of2fet 0] o|o ¥Sotes HEE &
1 AFLCh

S 2| K| HEF A Al @=tel 7K 7F BoX| = gedS0| e R0 FAUEO B
St QISpAtete] 74X 7t Y22 27 FALE S| £9&0|

ZHO0HMOF o X[ 2, 25X =
X T ol HEESO IHE 0SS dMAIF HELEMN, 2Nz StE s et FXAUE
o 7tX|7t 2Bt == U= 7|=lE Z7|5HA THELIC.

Lo TUEL 227t 22 J7t0| S8 HY2= &%
S| X0|2HE £40| Y = e, Ol EXME 9
2 YILCY.

=7t FEIXIO|= Qo £ 2 M Istnk, 2t X[E fIsi S7Helut HelE Ste ER0=

si3x|9| bl gili—l_?——é‘—i S H|80| AWM, Ol FAIE = E0 2EHQ I3 O|X|= 242 %
HERHE a; !)ll-.EXI-)HEI-Q =E| S13|X| HHO 2 KQUIAMAIZEQ ME3I M2 28S 2 9l
AZ0| OIXIE | 15's i = omolol | SO 0| XMoo 2 X Ssti 70| OFLIZE S ALTHEraho| 2ol
- =2 AHelle SHA0A Ezo| /=& X|adt= AO| OfL|2t He & i utof &9

9|
Zignigel
wet o] met & S YUSH =22, X0 E o H&MES FF5 =
EHotCHE H2 7 E0tAI7] BEELIC.

— o= TTo

KX E AL SiM e HSA-HM 2T Ar22 A2 OfLD, 25| X|7 O|R0{X|X| = F20
S

Of EXLIENO| EXAtotE MY FAAE FAHSO| &= AHL7HX 2] 7t A Sof e £9/0] ZF &L
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H 38 HSEXZ|7e T U 2EAHN Sof 2ot Al
1. 2
0 E%*%XWHLOI MEMEE AELAL 2ot HEO oot 7|2 A 7|E & T EXZ|F0 2ot 2[A 7|E=0
et AEE Ao, B7| I E N EE A 2lot Ot M FEXEO| CHoE 2| A ZHAHR Q1o ZEAIS| 742 CHZ 1t &L Ct
7|2t AAtol A
107|(16.07.01 ~ 17.06.30) HH
117|(17.07.01 ~ 18.06.30) ESPS|
127|(18.07.01 ~ 18.12.31)(Ht7|) B,
7|. _g_orxHEII-IE (|:|.ol u }_OL_])
o MFMENE
ig= 127|(18.12.31) 117|(18.06.30) 107|(17.06.30)

22 XA 88,576 94,621 78,906
=3 88,378 94,439 78,693
oo - - -
2S5/ =KL - - -
&2 gl o k|2 198 82 113
7|EFQ 2 XFAH - 100 100

7| EFRFAL 453 866 1,847

PPN EV| 89,029 95,488 80,753
285K - - -

7| EFEAY 449 644 856

EXMEA 449 644 856
g 106,103 103,704 102,976
FAXEF 218 - -
0|y o= -8,860 -8,860 -23,078

NEY] 88,580 94,843 79,897

QOF 2Ol | AFA
ig= 127|(18.07.01 ~ 18.12.31) | 117/(17.07.01 ~ 18.06.30) | 107|(16.07.01 ~ 17.06.30)

2820 -8,196 15,342 18,320
0| Kf2= 2! 1 2 3
F[ =] - 66 930
O OH /= 74Xl () -8,197 15,274 17,386
7|Ef=< - - -

og2HI8 -684 1,614 1,380
S| AR 2 682 1,610 1,375
o2 1 2 2
7|EHH| - 1 1

=t7|2=0| 2l -8,880 13,728 16,940

i k= RSE=S 6 7 15

OjOf2| M -&0|2t FAIOjOjo| BIRHSH =& LIEHE X EEA Y 287|742 OH=3t FA 7S L2 7|2t
¢t “ﬁmo% ERo FAJIHOZ LHFO| METILICE O ES0 12/ A Y S0t WHAQl FAEX} &2
71 100901, A Oj =z H EESH 100 Q1 22 Ojofz| 22 100% Y L|Cf.
J
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0| 2{ | MBRICS Y S| E S MU XFEXFAIEH S (A

Lt RS AEHE (EH9): ot

40

)

MFSENE

o] ==
S =

127((18.12.31)

117/(18.06.30)

107/(17.06.30)

88,576

94,621

78,906

Ho
o[% oo

K ik
o

88,378

94,439

78,693

=
x4

ETF

A

0j 01 2

AO|=
TS

SRR

EEr

TN E

FIR S LN

ELS

Q=05

g710l=

A=E22

A5713

7|Ef2E ALt

=
=B

SN ERCTE

7| EfRpLE

0] 0| Rt

B E

=R tEA0+US

HEFMOSYS

HEES)REAM

7| et

AHHEA

28K

= RIS

REER

ox|2x 2

O|X| ZETF

RS0 E SN

EL

DXL

=

REREELE

OjX| S &EA

7| EFE A

FHEA

449

644

856

106,103

103,704

102,976

218

JEREE

-8,860

-8,860

-23,078

g71=0¢9

-8,880

ZRRFO/Kf

AH=EA

88,580

94,843

79,897
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o
)
=2
vz
oo
=
o)
wv
o
Of
fim}
Hl
ol
o
>
4m
el
>
Jm
'_l
fot
¥
1>

Ch. & A MM (TH: WDk
A LM

(3= 127](18.07.01 ~ 18.12.31) | 117|(17.07.01 ~ 18.06.30) | 107|(16.07.01 ~ 17.06.30)
28409 -8,196 15,342 18,320
Exj2ol 1 68 933
0| Kp2=o! 1 2 3
H &t~ - 66 930
7|Et=9 - - -
o of o] 2! 6,232 17,950 17,581
ZFAlojofo[ < - - -
IHl 4 Z 0401 O] & - - -
Xf#ojofol < - - -
QletAz 0l - § _
FSXAHAtO4OfO] - - -
ETFOfO4O| < - - -
20l=0yoj0| 2 6,232 17,950 17,581
7|EfOjojol <l - - -
Of O &= & 14,430 2,676 195
FAlOjoj &4 - - -
IHl A 5 04 Of 2= A - § _
A0 o 2= A - - -
Qet A=A - - -
TSRO &= A - - -
ETFOf O &= & - - -
2ol=3nyojaal 14,430 2,676 195
7|EfOfOf =4 - - -
o2H8 -684 1,614 1,380
QIEFEH 2H| 399 931 734
IhOj 2 2o H 242 585 567
£Ef Ao H| 26 62 48
AFR T 2| 2 2 H| 13 31 24
X2 E 4| - - -
ojoj422 1 2 2
7|EHH| & - - -
=t7|20| 2 -8,880 13,728 16,940
H| & 15,114 4,290 1,575
ESe] 6,233 18,019 18,515
MztE =0|2(J) -82 118 143
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0|2} Oj| MIBRICS S ZE L E S U A EXFAIEH & (=

x

x gl §I_|-|]H-'-

I

THel:

10070 80429 48221 6286 4490 22581 15828 64,134 36882
'ﬁéﬁ;g;;' 64134 47393 29773 27305 40615 36712 53291  37.986
O 53291 45,957 463 375 4119 3325 49634 43,007

'16.07.01~'
17.06.30 173 98 512 349 417 278 268 169
'17.07.01~'
18.06.30 268 186 1,886 1,607 1,431 1,219 724 574
'18.07.01~'
181231 724 581 95 72 474 351 345 301

'16.07.01~'
17.06.30

8,629

4,983

1,010

686

2,743

1,843

6,896

3,826

'17.07.01~
18.06.30

6,896

4,897

5,538

4,773

5372

4,619

7,063

5,050

'18.07.01~'
18.12.31

7,063

5,839

432

339

716

565

6,779

5,613

O
=
Q

'16.07.01~'
17.06.30 2 2 79 80 17 18 64 63
'17.07.01~'
18.06.30 64 64 155 197 87 106 131 155
'18.07.01~'
181231 131 153 342 370 69 80 403 443
BRF
/
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0|24 O A BRICSH ZELH EZS AR EXAIEH S (=

17.06.30

'16.07.01~'

25,964

17,246

3,102

2,436

3,271

2,275

25,795

17,407

18.06.30

'17.07.01~

25,795

21,299

24,027

23,952

13,014

13,468

36,808

31,782

18.12.31

'18.07.01~'

36,808

35,773

21,513

19,420

14,578

13,120

43,743

42,073

O
Ju
e

17.06.30

'16.07.01~'

18.06.30

'17.07.01~

86

81

18.12.31

'18.07.01~'

53

50

17.06.30

'16.07.01~

13

18.06.30

'17.07.01~

18.12.31

'18.07.01~

'16.07.01~"
17.06.30 7,997 6,771 75 74 2,307 2,282 5766 4,563 _
'17.07.01~"
18.06.30 5766 6,003 43 54 2159 2,683 3,651 3,374 ;
'18.07.01~"
181231 3651 4,425 21 24 279 329 3392 4,120 ;
SHA-e
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[} 7= =
FEXE sArlas slggsa T
AR ghoj Eha
71z Zh4s Zh4 Zh4 Zh4
(EXX | 2 | EXR | 2 | ER | 29 (ER | 2Y =1
H A H A H A H A
T T T T
'17.09.25~'
18.06.30 - - 626 691 195 213 431 478 -
'18.07.01~'
181231 431 434 56 53 98 95 388 393 -
55CG
S 7= =
J|7bE R D A 7| 2HE T EX
AL (EHAY) shoj =
712t EJES EJES EJES EJES
N = N = N = N = =
H A H A H A H A
T T T T
'17.09.01~' ) ) ) ) ) ) ) ) )
18.06.30
'18.07.01~'
18.12.31 ) ) ) ) ) ) 1 1 )
E8CI
S 7= =
eSS Al lpepn | Y
(M) etof Cha
7|2t EJES EJES EJES A
(BEXHX]| =N (BEXHX]| =N (BEXHX]| =N (BEXHX]| =N =Y
H=H A H A H=H A H A
—T —T —T —T
'18.06.27~'
18.06.30 1,100 1,100 - - - - 1,100 1,100 -
'18.07.01~'
181231 1,100 1,087 314 300 433 400 981 987 -
==
o Tr
[} 7= =
JlZbER T A7t J|7baEr D X E X}
AR ghoj Eha
712t EJES EJES EJES EJES
(EXX | 2 | EXR | 2 | ER | 2Y | (ER | 2Y =2
H A H A H A H A
T T T T
'16.07.01~'
17.06.30 27 23 104 105 83 84 48 45
'17.07.01~'
18.06.30 48 51 685 892 320 415 413 528
'18.07.01~'
181231 413 512 48 56 83 99 378 469
3. HEERI|I O SAH WHTIE)
EXAA 20| EXALO| EAMICH| 22 S0t ANE HOo2 HER £S5 iY77t Soto| B 4
AEZ, A E $£AE2 7|7t £ F HolF0|E LIEHH A LT MH2tM, O] = &E2 FAHAIENS| 7| ZHoj|
2 28 ™o £X{Ato| £X{A|7|0f Wat 2 §0| DatE £ lom|, Mo EXFAEo| Djgjo] EXUTS
BYSIA| YELICL HED $98 U AEE $050| Bt HEE ADM EE EXMHAMO RYI|FUR A
3t +AER AN EXAAFO £UES AH OIS 4 Yooz YWr g 2oIstA|0{of BfLCt
J
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a
2
S
v
(vv)
E
)
(72]
X%
o
=
fl
ol
e
Rl
i
Rl
r=
o
'_l
for
P
t

22 14 22 24 %2 34 2 5d Hyo|z

'18.03.01~'19.02.28 | '17.03.01~'19.02.28 | '16.03.01~'19.02.28 | '14.03.01~'19.02.28 | A7 2 ~'19.02.28
-6.07 14.99 27.58 1040 1.05

-7.83 12.63 2433 7.70 -0.83

-8.43 11.83 23.24 6.85 -1.42

-8.05 12.33 23.92 7.37 -1.18

-8.33 11.22 17.95 9.21 -0.75

-7.01 13.71 25.81 8.92 0.39

-8.12 7.15 7.64 -0.48 -3.42

-18.48 -6.46 8.33 -0.49 -3.40

-8.06 1233 23.92 737 3.84

-7.42 4.35 4.35 4.35 4.35

-7.80 5.46 5.46 5.46 5.46

5.68 8.40 8.40 8.40 8.40

-7.34 13.27 25.21 8.51 8.51

-5.73 12.32 19.86 9.29 178

1 A =
ABR £ 8

I
214 %224 %234 %254 EEE
ERFAIEEm DA%
Lt =8 $08 FOI(EH91%)
A2 18K | AMZ2dx | HI3ER | NI 4Ex | A2 sER
'18.03.01~'19.02.28 | '17.03.01~'18.02.28 | '16.03.01~'17.02.28 | '15.03.01~'16.02.29 | '14.03.01~'15.02.28
-7.83 35.89 38.10 -22.07 277
742 - - - -
5.68 - - - -
-8.05 35.57 37.78 -22.26 2.53

/
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0|20 MBRICs A SCHHE S HAHE XA EFL D (FA])
z=2C1 -8.43 35.05 37.24 -22.56 2.18
=202 -8.33 33.57 25.66 -7.11 2.22
=2C3 -8.12 24.39 7.56 -22.40 2.32
=204 -18.48 8.88 38.37 -22.34 242
Z=2(5 -8.06 35.58 37.78 -22.26 2.53
Z=E2(CG -7.80 - - - -
Z2F -7.01 37.04 39.25 -21.36 3.66
=29 -7.34 36.57 38.79 -21.65 2.27
EXpAIE} -6.07 38.37 40.59 -20.55 4.70
H| X2 -5.73 32.23 28.02 -18.09 12.05
50 Gl =0l 5
40
30
20
10
0
-10
-20
-30
X214 x=24 x| 234 X244 X254
EXpAIE - H| T X| 4
*HEATQE B G 8 0| AN +=AEL|CE
* H|w X|g== MSCI BRIC IndexO|{ H|uX|4=0| = &E0= 8L+ & ML EA7|F0| £itk|= 24 3 H[EO|
BRI E|X| HEUSLICE
*O| EXHMEIR BRECEM 4 AT H TREE HFYAIHO| LHEY| E0)| HEZ +=UE 5 4L 0o|F’
FAE2 HX7F 2 = JASHCH
Ct. HEEX7| 72 Xpota/d s (THe - %, BTt 2018.12.31 7|F)
s OME SEXHA o]
Estd /3t o > K&k
= = At o CH= gl 7|E
PE | zy | wE | oz | sx | mu | me | oo | 8B g (TR S s
=a REAE =]
BRL(E | 22,670 - - - - - - - 234 -| 22,904
2ta) 25.46 - - - - - - - 0.26 -] 2573
CNH(C | 9,879 - - 234 - - - - - -| 10,113
NH(
=) 111 - - 0.26 - - - - - - 1136
GBP(® | 1708 - - - - - - - - - 1,707
=) 192 - - - - - - - - - -l 192
HKD(= | 15326 - - - - - - - - 41 -| 15366
3) 17.21 - - - - - - - - 0.05 - 17.26
J
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O/2Hof| MBRICSH BLHES M El12(F4])
INR(Q! 6,985 - - - - - - - 6,984
cloh 7.85 - - - - - - - 7.85
KRW(SH - - 334 - - - 2,849 695 3,878
=) - - 0.37 - - - 3.2 0.78 436
RUB(2 482 - - - - - - - 481
Aloh 0.54 - - - - - - - 0.54
usD(o| 25,812 - - - - - 1,781 -1 27,592
=) 28.99 - - - - - 2 -1 3099
st 82,862 - 568 - - - 4,905 695| 89,025
93.07 - 0.63 - - - 551 0.78| 100.01
XpAtq/dsigt
/0.78%
o)
51% EN
/0.63% X
=0
e EXESH
o A EEU)
o 4 EE2)
254
E XA S X
m S S XHA(T|EL
m CH|CHE S o 2
93.08% 7|E}
J
65 MIRAE ASSET

ojeqolse




0| 2O AUBRICS @ S TH E 5 M AL KA E{ 135 (R 4))
A 4 2. LEBEXL7| T BS|AL B ALY

Al
(F4L AHA )

o ]
(HAUM, B WL UUN F)

EX}XM +AZHE TSt TSNS HEAL 28, 2 3|A 5)0 =AZTHO| FH52 2T 2SS st

= 75% TOfR|Ats TS EXAXO| EXHAENS| HF S QI UL EXAXONA SESH FXAHAENO| AEFXLO

Aad 52 SUYLICH DY EXARE THOHZ|ALY] =S HS YAlSt D MEFJXZL Ha/2e|stn e FXH

EfiXjitE S SOl FASHEE XA LICHL FXANEAAN = HSEAGA7 282t 2200 i) =4S

Ho| xp=0f et # 538 HelE 7HA[A gt

1. HEEXIAXt0) 2ot ALE

71 3|Ate] 7R

3l AHY Of2Hof A KHAH2 86
=4 ol ojaty MEA| Z2F E2 33, Towerl 135(H TS, IZAML) (2.03159)
T X ES 1577-1640
=0 o] X| & A http://investments.miraeasset.com
234 17X 3,994 (20174 12¥ 3127|F)
FaFF Ay oA F 4
1997 07 D|2jof Al M &
o At el 200614 118 0|20l MEAI 28T AIB|AL &
201214 3 O[2{of M A XA EFA DAL 2 E
-ANEFAR}: 23|28
RSHEX}7| T D AtS RletE | = = TECe o
Hx|.=<'>+;|.£| |:rLR O|°Hu Aol H§T -SEXIONOH F R} - SRS 7H L RHEO [ A - Of2Hof M CH<, Df2fof 4128 &
ST SAE ESolatAtR 2| 3| Af : Oj2fof M E EAH|A
/
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0] 2 of| AIBRICs I S T}

o
:l'rﬁ
Rl
=
Jm
=
for
P
>

L Foom

FoYs]
MSEAZHO M, x| / YBEASHO 28, 2EX|A|
GRS

MSERARHS EXPRI0) Choto] MBek TRt FOIZM HHEAKMS 28OH0{0F FLICH E3t TSR

= ™o

A= FAAL| 0|9 S E=25t7| 21510 e YFE S0t +=&5H0{of gfLLCt.

(kU]
X'ﬁ*EXrC’*XM HEY, VA EXTY B EXAFE N | Pzl = HRE SHALE O PFEE 22| 510 AKXt
A &3 E LAl ol O &S HjAS MO USLICH B EXHRIL ojHf A A S EESHE 42 &
EdElt O|Ab E= HAHEAIRI ™| fI{S ZT) |71|E %I*W%?f Ue o= S EXLX= Ol ALHSHH
1 &8 E e o] Y&L|CH
[HCHXH ]
St EX AR, M EAIAS 22 - 2E2|SH= MEFAX}, SXOJOf R A} - SRS 7H QRO S| AL, LEFALREEEE]
§|Ar S R H It AbE AFEAIZ D 2EFEAAO 25 HEO| 2|50 Rt EALALO| CHEE & ofH] A8 Q12 £ EFSH
= 42 HHALR 7L e Mol Aot Louf AR s RIL|CL
Ch &2 270 A HE Q9F T ZLH-E (4 THad)
QOF XS AENE 29F &0 H LM
2017.01.01~2017. | 2016.01.01~2016.
=2 s =2
ST 2017.12.31 2016.12.31 sp =2 1931 1231
&2 9ok 2 80,022 83,185 o: Ko ESLe] 269,406 248,840
F7t5d 1,933,210 1,876,141 g oiH|2 194,938 174,975
ESVE 2,155 2,312 o: R ol el 74,468 73,865
S G KA 3,576 1,112 o: Ko Rel BNl 90,757 134,677
7| EFRFAL 71,133 85,738 o: o Ke] o K= 40,754 48,457
RFARE A 2,090,096 2,048,488 | HHOI M|k} 2+ = 0| 2 124,471 160,085
of| 2= =L x| 17,354 4663 =t7|20| 2 106,368 111,475
7| EFE AN 673,307 704,449
EPVESS 690,661 709,112
2= 67,861 67,861
pNI-Kelfo:f="1 246,633 246,633
7|EfmEFA Ol =7 4,885 44,828
o|aleloj=2 1,080,056 980,054
INIZEY| 1,399,435 1,339,376
2t 28Xtk 2 (20181231 Hxf / THe| M Azt / H2| HEI|F)
XISHE E:rll;l =
;f%I; =7 T @l IS e | 52 pEr I'ﬁ =7
[ = | [ =} o =) == T O — — A = O o
g8 | TH 3y | ga | MB | M| =SS e 7\et
2Et 723,055 4,085 3,705 |30,602 61,447 | 1,738 | 5,348 | 8,636 |24,824 | 3,457 @ 784 - 103'23
2. 2EHH AR FEZ|AL S0 2o A
7t HEEXIA Ao 22 (X|A]) A
J
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U FEX A= O] FXAENO| FX1ot= R EXAENS| RXA T =St HA|IAHLO| Cie 2EYF 52 Ofch
ot ZH0| RIEISt lon, YT 2[EH0 mHE MU QJES M F Xfo*xfoﬂﬂl UASLICH Eot =5 IEFPF0 &
o A BEE & gLiCh
(BRI 7Y el H EEX AR
AL HEER7| R SEEE LR
Ol 2o S 2{AlOt B HE S M L =X EHZFA]) O 2 o M ApAH2-& (O] =)
O 2o A ECEESUHESHZFAHIENFA]) O 2 o M ApAH2-& (O] =)
Oj2foj M eIC|Ot Y S ESH 2 FAHIE2D (F:4]) O 2o X2 E (BF)
O] 2f o MXHO| Lt R S B S H 2 FAHIE22 (F:4]) O 2o X2 E (BF)
[CHRARIEt S EXILXL 7HR]
-~ Ol o MXtAt2E (O]=)
FRISHE KA K}H .
stel AR Mirae Asset Global Investments (USA) LLC
cEE 200814 42 79 Mg
1350 Avenue of the Americas, 33rd Floor, New York, New York 10019
D AtFA M3 S: (1)-212-626-6582
DHA: (1)-212-626-6596
" - OO X2 E (BF)
O|EFXISHE X1 X} TH L.
HelS e F AR Mirae Asset Global Investments (Hong Kong) Limited
48 2003H 1238 17 48
Level 15, Three Pacific Place, 1 Queen’s Road East, Hong Kong
BAFES 3l S: (852)-2295-1500
DHA: (852)-2295-0698
CEEEEY
A EXGEAE =0 Y £ HEEAL F8E= ATE2E BA|E AHLOf Cfsh CHE HFE IEFL
C}.
SRS EA7| 7 L EBESEE Slste R
Oj2fof M AlOt Y B HE S M E F XL EHFA]) Oj2fof AXtAH2-E (O] =) 28 A REXA GF
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