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1. FAEF

o] ExAIERL -1 Akl Hul 100%71 %] BERAEe] whej st 2=o)Z=o] Ex}hT)
FAAe) FAgH ] wEA SRR 2L YEUT FAREL FAlE f¥o] Fuen,
AL wedHe] v FIHAE HAHA BT HE Festelor Fun. FAREe
e 2 F AeUh

(2) EEAE] EXEH

e g ofAl¢} dtoldE FH REANEG AHAE-AMHE

A2 oo AFJEAT|A T2 E,-X}@'EE’H T 59 F9(current income)¥}t

A2l AR RS FralaA G LEARIE] FE EAdt % QRFEAIITE
YEHE — ofrJolslo] Y = = (Fidelity Funds — Asian High Yield Fund)®A], ©] 2|3
FAIFE obel Aeold Fa Al BES Gslse wAdel FAAA5E olae
]

o= = Fw T]].sl—og_/yﬂ T2 T Fo(current income) ¥ AHEo| 5SS A= AS
EHoz Ptk REAUES BHUE AFd B AAE FARN ZE BAA v of
0% FEUT olelg Balx) Ads #E el wheh o5l e ALLg oAl 9 Eete]
AR aeu, Sex Al weal SAETE wge g Ed BRI
A8 o] MEA BHHUTGE RIS YFUTh

oo o & o kg
3O pg N

(3) A=A BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to
KRW

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained: BofA Merrill Lynch Asian Dollar High Yield
Indexoll 3+ 3APH7F FASA AN, T WP HlFo] 3%E AFE AFYTE =T, “Level
A5 Jte7F Ad 20%= AskE o] JdFyth FalE, BofA/Merrill Lynch @ JQ4Y~& AL
NE TEES 49 Ftel g2 vro] BEeta dFYTE 1D A (Level 1)e ALPE, 287 (Level 2)& 188,
3@ A(Level 3)= ZHEle] 45, v 9 407 (Level 4)E 97l e] 4FEE FAFY d5YTh 20%
Level 4 Al & mhAI 2 4T A(Level 4)0] AEHITol AAAF] 20%5 43T + &S oAt

* Zk31 2 BofA Merrill Lynch Asian Dollar High Yield Index &= 7= 9 f=2 x| AJFollA] A== ofr]o}
AE, FEF71E 2 E Tige] S Frlesw EEst FEY AHE FHFEUC dYzd xEH
A7V 2E JT;_"F/}HV\], B, fAHYol, o, T3, Ak, xdAel, g, uigte, EE o)A}, B,
ulkul, ulZ, w}r|x®, ol 5 7Y, W, AVMEE, S5, 22 Pg9h dink, He, HEY 53
ey, F2¥ 837713 Moody’s, S&P, Fitch)®] H#teHS 7|Fo® FASH old {f7t5He

ool Hueh

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW: FA}= &= o 9]H =9
Wl X v} %] 421 BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained®l] w3l ¥93sl=2 3=t
Iyt

(@) EFANHe] = o5 JFFAFEFARE) B A
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5 —3l9HE ¥x. mdgElAE ol o}slo] Y = (Fidelity Funds — As
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- &5 92 A-ACC-USD

N

A=A Hd —2007'd 44 2<)
AEAGHE SFHY | -2009 59 34




g ofro} stold= FA AFAAE GHE-ATHE)

HE = — 13} 2,423 Wty 20124 1297 7))
ijzﬂlﬁi;};ﬁ;} —FIL SIH|2EHE wjUAHE (FAH25) o 2o o]
3} o] A BFE 2}
%;gfé;@j)ﬂ —FIL 9= UARE ejvE

—olx} A oF H Y A3 = Ve AT oY 5 i U
o] oJF7F AN gyEs Al FHEA Fe o] U
- AEAEe THL A= A SHRY WEAdo] A7) wiiEel 7t
59 fdol F & A FAEA] T F s
- FEAAEE I (vPERol W (Market Timing) 2 Wl
(Excessive Trading) ¥&l 919) 2 EFAF (A= Fol&
al

2

ih
rE

a=hga
)

SN
¢ o

d
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e Adgod 28 2 A4 98, olWAAE (@Al xdh) #wE 913,
FEd T AT BRAY, 2o @ FA9E, AG BE T
A 99, FAIAAAGESAD) B A9, FH b Ba 99,
gz vjujAY B 99, FEIALE B 98, 54 3

N

= BdE 93, sEAEAG D AAAt B Y, T,
A2, w8 2 A AE B Y, e #4E 99, w8
s a9, @A #d A9, AEHIESCDS)TE 9,
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A LLFAA o] T2 FAsks o= HAEFA7 7= agEA= -
o} Al o} o] o =3 = (Fidelity Funds — Asian High Yield Fund)24], ©] 9= HeFA 7|79 T4
O53 ZdEyh

aiL

- S REAHES] & A AEHoR FRAFHYG e WEAY 5 IS A=

AE EXE g ol B A AW (multi-strategy approach)ll 7] &3t 9, HEA
A%k Aol AHe] EEFe O P ekl FA Aol ¥ EEE(high
conviction) 3 G¥¥ATE A2 HeEFsol v AdHo] e AIWAS vk ol g
Stold e 2 Al ~E 7] 2418 4 (fundamental credit analysis)? %74 ¥ (quantitative
modelling)ol] W& A2 2 H7bvaluation)ol] AL Fi Y& HU} & 9L kel
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878 AF(AEY 8§ Hegdd= T xAA | dto] ojwg 54

Aol HA A= AFES F5oA FEF S S EAAL v

Z}A] 2] A A|(in-house  research)ol] 7]Wt  Fzol g xEZZe wiyxrt dEEh

sdglg o] A@Fate] gk Hlo] vjFo] Hdy= SAZQ deE ZA] 2 A X7}

= ST EIE 9 e rEEC]

S A7IAeRE e A B gdgye] IYEYE ojdysEvE X
s
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Fal7ko]l E& ofolt]oi(high conviction ideas)o] FH-ES FHA
AdS =85k A A¥2 ALgE AA AFH A="s
o]-&3ste] FASL FAT ol A& Sl = vFAEES e FE AW H 2P

@ 9g3g
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aFHoR sAsuA Pk ole@ A9 HHe S
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EAFA FARYLE A S, BANE A FRE AAs] Ad FA AFIA
Angoz PHHE B NZAAL FAAYE FEE Ad} oFIAm, F5E 59
ol s Ad| W= @) FA PoEA GHUTh oldF Ad] meh Jopgo iy
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7 o F8 FA94%
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i C 20.51 -7.65
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: Frag
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(%a]/\) H = b qul T st sl T ol =2l
— P P oo~ a
TT= TTE TTE
S e 5 A4 5 A
2= = hyi > =
337 e : @A :
] Q] A RS
Aol REEgh

) AAEFrRE 7oeas Aras Add daudGezd wFA AHase AwsHAe
A 8 o

MEsts o ARE ®@ Bl A7 wAS W9 ol WElSACEA Ee
B 5 o AE A8 e FEEARS % DA 7

FAFAYAEE AFHoR ¥
wE RSN FoolAE

T2) T A-eol HEHE AFHv] S5 o} o] g oR s,
FZx A4 A-2013.12.31 2014.01.01 ©] %
THA-e AF T SR 0.42% o©]3} 0.35% ©] 3}

3 T HREALA
= Al e BUlE JPE S} T FoFUL WD AT FIFA i UL
Mz sel AvlA HEHE J1FE AEUAAE TIEE P79 BUSERE A
U DA FANEA ] BYG

2 FAFFEAZIF FHEe By 9 HE
(20123 12€¥€% 7]15)

A 78 &7 %)
44
33 _ N N 2 o | TEGH] S
@dz | FHTHEH AR T aoiga) e (B0 we | suse

T T T oBE (I FAD=

H4=E3h
A 0.1000 0.6500 | 0.0400 | 0.0250 0.0000 | 0.8150 1.2642 0.0000
T A-e 0.1000 0.3900 P | 0.0400 | 0.0250 0.0000 | 0.5550 0.9550 0.0000
T 0.1000 1.0000 | 0.0400 | 0.0250 0.0000 | 1.1650 1.6091 0.0000
FHC-e 0.1000 0.8500 | 0.0400 | 0.0250 0.0000 | 1.0150 1.4756 0.0000
THC-w 0.1000 0.0000 | 0.0400 | 0.0250 0.0000 | 0.1650 |  0.5650 0.0000
ERin! 0.1000 0.3000 | 0.0400 | 0.0250 0.0000 | 0.4650 |  0.8650 0.0000
5 FF 0.1000 0.0500 | 0.0400 | 0.0250 0.0000 | 02150 |  0.6150 0.0000
T 0.1000 0.0000 | 0.0400 | 0.0250 0.0000 | 0.1650 |  0.5650 0.0000
[e]
AFA7) HzaqAnyE o 374 A |- : i

% J)E Hge 2A9 o8 @ AANsE o FANEA FAANTACR A W GG AANNE
9 FgugAshEel g Fdos A AAAEe] e gulge] A=
g% .

% ZJE g 2 2AANN Gl FONIA AFe] wheh FEPEA] dselol s BARHF B
Hlgo] F7hz MY 4 gt

% ZAARNEE o] FAGe] AHFlmE AAEA et

% % Byl wEe o FANEN AFHE miel JHugFAs aANAREAGoR
AT,

%4 R HEe o FANEY Fusulg o FAMEY REANEN BT ni U
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