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M 3 2.

eSS ME € 2S4S S0l &8t At

1. We3=
0f EXE2 MIPHEE AFZ A0 2st BE0 2t JIgAII=s SHENIF0 et
SIHDIIZO Met HEEASUCH S HPHMEN e SIHZAIER & ZAA2 sl 2Lt
J|2t Iz AtRel & ZAA
M4 Dl adage / 88
M5 Il adage / 88
M6 Jl A ets / Al
I LEMFEE (S &)
X602l X502l A 421
CHXICH= 2
2015-07-05 2014-07-05 2013-07-05
28Xt 13,261,104,372 47,411,369,460 63,680,246,377
s 12,934,841,006 45,277,776,798 61,076,332,086
Dlas
FSo/ U SR
gz & xl= 26,263,366 33,590,982 3,910,131
JIEt 28Rt 300,000,000 2,100,001,680 2,600,004,160
JIEFR} & 733,824,153 257,428,955 1,736,789,480
NFNE=Y] 13,994,928,525 47,668,798,415 65,417,035,857

JIEFSTH 598,363,792 257,611,554 1,739,375,417
SHEA 598,363,792 257,611,554 1,739,375,417
A2 7,826,075,771 26,937,276,202 40,774,940,248
FAXHEZ

Olddd= 5,570,488,962 20,473,910,659 22,902,720,192

A=A 13,396,564,733 47,411,186,861 63,677,660,440
X6 I X 52l M40l
&I AFA 2014-07-06~ 2013-07-06~ 2012-07-06~
2015-07-05 2014-07-05 2013-07-05
-1,423,635,239 5,871,779,894 12,581,268,037
11,133,431 23,460,549 75,970,265
127,151,373 2,717,112,512 13,561,018,733

-1,562,727,353

3,125,900,087

-1,074,186,532

807,310

5,306,746

18,465,571
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2EHls 150,660 252,960 744,560
ZAZIA B
OO ===2 150,660 252,960 744,560
JIEt BIE
E@Il=01Y -1,423,785,899 5,871,526,934 12,580,523,477
OHOH Sl & 2 (%)
Lh IR EE (49
Xl 6Dl X 50l Xl 42|
e
2015-07-05 2014-07-05 2013-07-05
X b
. 2 g nN; AF 13,261,104,372 47,411,369,460 63,680,246,377
1. &= % WX2 26,263,366 33,590,982 3,910,131
ol N = 26,263,366 33,590,982 3,910,131
S A =
200 2 M # 300,000,000 2,100,001,680 2,600,004,160
= = 2,100,001,680 2,600,004,160
R P Of =% 300,000,000
o & o 3
] = =

12,934,841,006

45,277,776,798

61,076,332,086

12,934,841,006

45,277,776,798

61,076,332,086

nor g & 733,824,153 257,428,955 1,736,789,480
1. W=otssd0l== 733,782,285 257,127,217 1,736,460,333
2.8 40 = 3
3.00 = 0 X 41,868 301,738 329,147
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4. 00 =t & =2

5 J1 &t 0 =3

6. 2AStEAEAXRE

7. MY SEIEAXE

13,994,928,525 47,668,798,415 65,417,035,857

1o o4 & F
2R P O &
3. JIEt =2EEX
nar e =2 M 598,363,792 257,611,554 1,739,375,417
1. H=otssd0lks=s
2.8 40 X =2 2
3.0 Xl 0O XI = 2 598,354,392 257,583,954 1,739,330,217
4. =30 XN 23 9,400 27,600 45,200
5 0IX= 0I4ZHH=3
6. JI E+ Ol XI = 3
2 M 5 A 598,363,792 257,611,554 1,739,375,417
Xt =
. & = 7,826,075,771 26,937,276,202 40,774,940,248
o« 20 = 5,570,488,962 20,473,910,659 22,902,720,192

13,396,564,733 47,411,186,861 63,677,660,440

SHYEHESA 13,994,928,525 47,668,798,415 65,417,035,857

X6 7l XI5 2| X427l
8= 2014-07-06~ 2013-07-06~ 2012-07-06~
2015-07-05 2014-07-05 2013-07-05
L & == 9 -1,423,635,239 5,871,779,894 12,581,268,037

g X = < 139,092,114 2,745,879,807 13,655,454,569
o X = < 11,133,431 23,460,549 75,970,265
th & = += ¢ 127,151,373 2,717,112,512 13,561,018,733
= =2 ¢ 807,310 5,306,746 18,465,571
JIEH EX==2

OHOH Kb b & OFXE 5,903,007 3,126,805,218 7,347,292,466

A= S 0H0H/E IR

33




T S 25 04 O/ 04 5t !
= SHOH0H/E O XH 5,903,007 3,126,805,218 7,347,292,466
B2 0H 2 7 04 O/ D1 Rt
I A4 AL 2 OH D4/ X} ©!
o181 2/B Dt Xt
ol E 0l o
3. OHOHXbEDF EOMXHE 1,568,630,360 905,131 8,421,478,998
N2 Z 20400/ bR &
T P2 2O O/ bR
= SHON0H/E Ot Xt & 1,568,630,360 905,131 8,421,478,998
B DS T2 OH DN/ Ok xb
IO A 2 OH O/ D4R
S =BIo e
Jl EBF Xt &=
s & H & 150,660 252,960 744,560
L2844+ 2
2. B Of & % 2
3.4 448
4. X282 150,660 252,960 744,560
5.0l E bl 8
. il=E4a)ord -1,423,785,899 5,871,526,934 12,580,523,477
1,000 IHE Z=(221)0]2! 77 196 158
2. OITH HF U HHEE
(EX91:01%, oi8)
3D 5
JlgtE ®D Jl2ter &2
a3y 0
Izt
T4 SRS x4 T4
=X =Ll 39 3o
(BRX24) (BXXIES) (BRXI2L) (BRXES)
D22 02 GH0IYLE B NSRS (HA-THAEE)
2012-07-06~2013-07-05 768 | 1,094 1,099 | 1,647 1,459 | 2,230 408 | 637
2013-07-06~2014-07-05 408 637 239 397 377 618 269 | 474
2014-07-06~2015-07-05 269 474 99 174 290 500 78 | 134
DI 02 GH0ILE E NERAE (HA-THAZE) Class A
2012-07-06~2013-07-05 610 610 901 940 1,205 | 1,283 306 | 333
2013-07-06~2014-07-05 306 306 181 191 281 294 206 | 230
2014-07-06~2015-07-05 206 206 45 44 189 183 61 59
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TH3Ie2 0= o012 S NEXNAE (HA-TH2tEE) Class C
2012-07-06~2013-07-05 396 396 627 661 761 820 262 | 284
2013-07-06~2014-07-05 262 262 168 178 239 251 191 | 212
2014-07-06~2015-07-05 191 191 53 52 178 174 65 63
TZel 0|3 Sl0IEdE S NEXAE (MA-M2tE &) Class C-e
2012-07-06~2013-07-05 13 13 43 46 39 42 17 19
2013-07-06~2014-07-05 17 17 25 27 16 17 26 29
2014-07-06~2015-07-05 26 26 11 11 26 25 11 11
TH3I2 0= 30l B NEXNAE (HA-MH2AHE E) Class C-F
2014-07-06~2015-07-05 0 0 65 65 65 63 0 0
D32 0|2 o0l SH NEXAE (HA-M2HEE) Class S
2013-07-06~2014-07-05 0 0 1 1 0 0 1 1
2014-07-06~2015-07-05 1 1 2 2 2 2 1 1
MEX
(S &)
JI2tE MEX
ABERIIT Jl2
PN =0
2012-07-06~2013-07-05 6,574,681,762 6,574,681,762
=gl 0l= otolgde =&
2013-07-06~2014-07-05 4,734,385,086 4,734,269,520
NETMEH (A -TH2IEE)
2014-07-06~2015-07-05 4,461,766,036 4,461,701,608
2012-07-06~2013-07-05 4,115,734,289 4,115,734,289
=gl 0l= ololede SA NEXAE
) ~ 2013-07-06~2014-07-05 2,507,639,708 2,507,589,543
(THA -T2+ & &) Class A
2014-07-06~2015-07-05 2,198,357,683 2,198,335,688
2012-07-06~2013-07-05 2,371,858,132 2,371,858,132
ei=zel 0= slolede 3 NEXAE
) B 2013-07-06~2014-07-05 2,084,920,024 2,084,857,467
(RHZ-TH2+E &) Class C
2014-07-06~2015-07-05 1,980,574,786 1,980,535,165
2012-07-06~2013-07-05 87,089,341 87,089,341
ZHZ3el 0= ot0lge 3 NEXAE
) B 2013-07-06~2014-07-05 141,825,354 141,822,510
(HAH-TH2+BE) Class C—e
2014-07-06~2015-07-05 280,326,134 280,323,322
ZHZ3el 0= ot0lge 3 NEXAE
) B 2014-07-06~2015-07-05 1 1
(HA-TH2+EE) Class C-F
ZHZ3el 0= ot0lge 3 NEXAE 2013-07-06~2014-07-05 0 0
(-T2t & &) Class S 2014-07-06~2015-07-05 2,507,432 2,507,432
3. HEEXIFY 2EAA (HHEIE)
EXNAN =0l EXAS EXNEHY E282 Sl A= 2102 A L£9A82 )2t
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2 MFE +UAEZ MM FERAES =ASW AN OS
(E+91:%)
g3

2214 z=2 24 z=2 34 zZ=2 54 0%
(14.08.01~ | (13.08.01~ | (12.08.01~ | (10.08.01~ | (09.07.06~
15.07.31) 15.07.31) 15.07.31) 15.07.31) 15.07.31)
Sk -4.37 2.52 5.07 7.1 8.84
Bl W Xl == 0 0 0 0 0
(14.08.01~ | (13.08.01~ | (12.08.01~ | (10.08.01~ | (09.07.06~
15.07.31) | 15.07.31) | 15.07.31) | 15.07.31) | 15.07.31)
S -5.18 1.67 4.19 6.2 7.93
Hl Xl = 0 0 0 0 0
(14.08.01~ | (13.08.01~ | (12.08.01~ | (10.08.01~ | (09.07.06~
15.07.31) | 15.07.31) | 15.07.31) | 15.07.31) | 15.07.31)
g -5.46 1.36 3.88 5.89 7.61
Hl 0 0 0 0 0
(14.08.01~ | (13.08.01~ | (12.08.01~ | (10.08.01~ | (09.07.24~
15.07.31) 15.07.31) 15.07.31) 15.07.31) 15.07.31)
-5.27 1.56 4.09 6.1 7.76
0 0 0 0 0
(14.08.01~ | (14.07.08~ (.~ (.~ (14.07.08~
15.07.31) | 15.07.31) ) 2 15.07.31)
-100 -100 -100
0 0 0
(14.08.01~ | (14.04.23~ (.~ (.~ (14.04.23~
15.07.31) | 15.07.31) ) ) 15.07.31)
-4.74 -2.69 -2.69
0 0 0

ield Index + 6% Call Index
IS0 RfUE= 2 2 HIE0| Bt E X ApUSLICH




(St9:%)
32 =2 =2 2 2
SEXD|? J|2+
19X 249Xt 3 Xt 4 A Xt 54Xt
(14.08.01~ | (13.08.01~ | (12.08.01~ | (11.08.01~ | (10.08.01~
T3Zel 0= ool
15.07.31) | 14.07.31) | 13.07.31) | 12.07.31) | 11.07.31)
S3 NEXAE(HR-
HEtERNI|F -4.37 9.91 10.35 8.21 12.27
W2t
bl Xl %= -100 7.77 9.73 6.86 12.13
(14.08.01~ | (13.08.01~ | (12.08.01~ | (11.08.01~ | (10.08.01~
=gl 0= ololge
15.07.31) | 14.07.31) | 13.07.31) | 12.07.31) | 11.07.31)
= NSRS (HA-
SEtERI|F -5.18 9 9.43 7.3 11.34
M2t&E &) Class A
n|BMYNES -100 7.77 9.73 6.86 12.13
(14.08.01~ | (13.08.01~ | (12.08.01~ | (11.08.01~ | (10.08.01~
TZ2el 0= ool
15.07.31) 14.07.31) 13.07.31) 12.07.31) 11.07.31)
=3 NETME (ME-
S EXI|F -5.46 8.68 9.1 6.97 11.01
Mz2tE Class C
nBMYNES -100 7.77 9.73 6.86 12.13
(14.08.01~ | (13.08.01~ | (12.08.01~ | (11.08.01~ | (10.08.01~
TZ2el 0= 5ol
15.07.31) 14.07.31) 13.07.31) 12.07.31) 11.07.31)
Z3 NERNME (ME-
~ S EXI|F -5.27 8.89 9.32 7.19 11.23
M2+&E &) Class C-e
Hlw Xl 2= -100 7.77 9.73 6.86 12.13
(14.08.01~ (.~ (.~ (.~ (.~
=gl 0= ololge
15.07.31) 2) 2) 2) )
S3 NEXAME (HE-
e EXI|F -100
M2t&EE) Class C-F
Hlw Xl 2= -100
(14.08.01~ (.~ (.~ (.~ (.~
=gl 0= ololge
15.07.31) 2) 2) 2) )
S3 NEXAME (HE-
e EXI|F -4.74
M2t&E &) Class S
H| W X| 2= -100
1) HlWXl==::94% CSFB High Yield Index + 6% Call Index
F2) WX =2 =AEN= 2EE+ s FEEIF0 2uEes B Y U0 PHIEHX LdASLICH
Ct. EENIF Aot 4 &
HEEJ|Q 2X: 2015-04-05 (B0, %)
e | O ASE SY M
E3le =lls S
x5 S A JIEF | RHAHES
TE | FA | MR | oS W | &2 ASTIA | JIEH | & U=
SX52

37




0 0| 100| 18,854 0 0 0 0 0 258 | 6,377 | 25,589
w (0.00) | (0.00) | (0.39) | (73.68) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) |  (1.01) | (24.92) | (100.00)
. 0 0| 100| 18,854 0 0 0 0 0 258 | 6,377 | 25,589
= (0.00) | (0.00) | (0.39) | (73.68) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (1.01) | (24.92) | (100.00)
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Templeton Asset Management Limited (Labuan) : 49%

Templeton Investment Counsel, LLC : 51%

1997 & 2 &
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2000 & 7 &
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Z A H = AZALRIE U=

SXSXE OIS STHGHOr O & ALIC
MELATE, BHOHSIAL, LPHALR FBIAFE B0 9I5HoT S XEXtOl
MOS 2EGE B AMARD ol EolthArRelS FLIC
22 20 AYAE 29 HRUE
EEIEE)
Q9 HXUEE Q9 LA
2015.3.31 2014.3.31 2015.3.31 2014.3.31

37,212,074,356

32,723,664,269

33,541,421,310

26,554,111,726

700,900,000

630,900,000

34,639,550,020

31,469,316,085

460,627,251

396,470,214

(1,098,128,710)

(4,915,204,359)

11,608,369,435

9,025,834,985

214,169,899

281,427,547

49,981,971,042

42,776,869,468

6,940,000

7,070,000

1,378,899,127

585,295,537

(890,898,811)

(4,640,846,812)

20,833,103,258

13,530,706,463

22,212,002,385

14,116,002,000

(10,140,624)

38,500,000,000

38,500,000,000

(890,898,811)

(4,650,987,436)

=)

02

(10,730,031,343)

(9,839,132,532)

49,981,971,042

42,776,869,468

(2015 & 7€ 312 X JIF, o)

ggd HAE | MMF | It [ 234 IR & S
697 7,298 0 0 3,219 0 19,661
EI3IAL SOl 28 ALE @ SHE A

40



http://www.kbstar.co.kr/

I»_DIC_)

[m=)

X

HIOI X

=
=

(

OF
ol

Kk

A

ok

.

ol

o

0
<

ol
ulo

oD

0
<+

ol

Kk

<J
J

o
10!

ol
3+

ol

of
20

ol
w
Klo

St

Ok
ol
J)

9]

~

e}
K0
oJ

o}
[}

oF
i

ol

9]

Ok
un

I3
U
a0

wr
<J

ee) ®

t

1
[

= SXE YA

wu

o
=

SE XAl

RPN

ol
KD
J|J

ol

-

wr

<J

00

or

240l

HR/ THM2ELEAS

)
0
o

ANER+

Z XAl

d

I
ok
ar
I

-

<

un
oF
al

a

FALE

il

<} KHOI |

3+

ot

[[e}
o
<1

EZE)0 A

&0l AUsLIC

o}
[gd]

)]

J

o

4]

Ju

o

4]

o)

S XEXLOH
SLICH

(%) 110-702

14F,

41

SC 28 HEAHAR

S| At

LEHALR 22| B ALOll
3

SIAS R

4.
It



(=& 3 02-3702-3114)
www.standardchartered.co.kr

%)

=]
=

| AbEA
HIOI X

2

=
=

(

o umw =

il <

<A ™o

_ =) =

= A 5l

= S S o =

ar a S 4r M._

1 (@] D

<k S M = olt

= <) o1 o) < ok

3l S RJ o =

i To) _uum 2 = WAH_

— =) 0} 1

o & o K 3

. S < H KD oD

R - ~ =) . 7

5 5 i 50 — o K

= T Ld ol K0 = ol

B R W < ar

+ =) a0 3 s

or - H =

1] = 0l <t U0 Ll Mﬁ m_ﬂ

y go ¥ & o R "5

Tt a2 i 2 = “m

:ﬁ g% I ol i o W o

K ) = 1) Ar rir K

ol sl 5o . | § = o)

= 0 I - ) T s w2

A_v m i _|m| _u._ ] _;_v a _u_._ O — M

I Bl < ~lu| 3 I | < R

oK 2 %0 i) Bz E Dl o s8] 2 oo

ok = A o S < S X 8 i
O o -, T N Sl=| 2 =l=] 2 =| € R A
3l ol oK un = 00 K %__ __.,_M %__ % %__ =
_ < = [%)] s N

sl o kB =< ..M X | X W o) | X W Z|X W [0 o1

=< o 4 i} ioJ =

M) o _l,_ |}| m_.._ H_._ Mo

s ool RO = = q g 7 < m oF

2 & <ok t+ 2 o ar | U0 mm ar | U0 mu ar | Uo & 2

=0 = = =|50|8 |5 - B0 | B g ARIAR =

[ = n N @ ~ | @Y nr = av o g ov " o i = =K

s AW F Qoalg*Es A EC RS g%w_

m ol m 1O s = = = == ™ m
W owm o W e MR MR a2 g U0
~ 8RR K KR — = ~ . B RO
s S = I =R IF =

42


file://asia.corp.frk.com/dfs$/Business_Units/KOR/Compliance_Legal/Legal/2009%20펀드등록(날짜별)/(2015.03.XX)_1월%20결산%20&amp;%20GBS_단기국공채%20추가%20&amp;%20재형미국_조특법%20개정/www.standardchartered.co.kr

Jlet EXXE

H 5 2.
39 #d

EXxel e ol 2
(1) ENXE

1.

=
[

aAxz 24

<+
ol
Kl

-
o
-

0o
i

O] =
M

off 2t A Ot

HAEE Ol

CHo

2= Q1 XHOII Al

41D
o3
<+
ioll
)

u
[E)
K0

ol

&

KD
<

ol

10}
o

ol
<

o

Ko
ol
<+

J

ol

o)
%0
]

ol
wr

Ju
o

ol
<

Rr

K0

i0)

ol
<0

ol
[

ol

S
0

18 Ol

LICt.

L

0D

S LHOF

=2
=

&l

A

o)
oF

i
rd

3
R

ol
E

ol

50} 9

pNRS]

ol
+

FALE

1o

1o
ol

4

Al

Kl

i
R0
il
oll
o}
o

ol
<+
1
ok
R0
ioll
RD
<
Il

K0

}dD

=2

SAME

b

o
fusky

= JINe

St
>

212 S XA

2

CHatOd

pill

10

0
3
A

ol

0

o
Ko
ol
$+

w
ﬁo

ol

4§

)
=

ol
3
il

ol
ol

ol
<+
o)
o
il
I
o]
0
ol
<+

m

0
2

T

HOd

[¢]

JITH

L=]

=
S =

LH

| O

o 1}
LICH,

t04 OF

Al

OIXIX

28re

Zo=ol

X2
A" et

221 X6

0
or
o
Ko
or

<

o)

£ sLICh

ol
)

o)

o)

|
10

3

s
2= XHOII Al

by

[m]
T

il
a

ol

ioJ

(et

g0l

Aetd

BH
=

1.

(=)
2 A

AN

o

43

A
Kt 2foll J1 X1 <l O

(=)
A2

F

¢}

FEl X OtL

s
=)
9

[s1

2| 0fl A

=

L 2/ 230

A2
STt

3.



NS

o
=

A
e

& 0ll

4. 1

e
i

ol

-

e 2

110

KHolA M-S

== 0l

ozl

Ju
o

ioll

ANZRH HEEH 2/2H

A
e

=A

P

ni

I

o 2
=0

JAT=2S]

=

X Me g

=

ol AAHE

=
=)

&

il

un

OIF0XIXl Ot

220t

AR ES=2l2

Hd Ah=

TA
Wk
ol
KD

oSS

A&

Ol LK Ol

SRE 2%

-

=
[

Ao

| Ot

=l

USLICH
INEg=

o
10!

34

Z 2| A

=

=l

= =
[=}

LU

gt
LICt

L

=

, O &E0ilA

£ &9

F

(u]
[ul

AL
e

LICH Ct

!

=

S

2 Z9

AL
e

9]

'.

A
(=}

S22 1022 1 0142

0

0
Rl

10}
K0

(3) EXHA

LICt

L

ot 04 OF

[¢]

3o o120 2

=
=)

N

U
)

by

g

B)
s

U
9]
RO

AL

A Ol

Al

0l

00

J
9]
RO

AR DA

00

J
i

~

S)
RO

o]
[
oF
0k
o

0l

00

(4) BrOHOH 2= P

gl
0%

<+
ioll

K0

un
3+

ol
T
Klo
ol

3+

Ju
o3

to

110
Ok
<4

2 A1t

0l
3J

JIMet A

=

[w—

|2

=5
=2

FOII T
N

o

S

= HM1932&Hl2

SE-:d
& o

EO|

A
Xt

+

44

@ & HM188X |28t



Z222H 202 OILHOI

@

M193L M2gt 2

(=3
=

n
[

o
0

ol
o}
0H
OF
0
fo

41D
o3
<+
ioll

h]

T

K0
iy
=
M
KA
ulo
o

.

o]l

ol
1=
T
Jijg
K0

ol

ol

H

KOHOH & RE &L

Wk
i0J

F

OH

El]

3

ioll
)

]
il
|

ol
i
K

g280ILt s2 E£=

W]

HEBGIH A= SHE LI

J)

3

ioll

R0
un

=

ol
il
K

Ju

)

il

- SXHF 280U S

KHTH &

=
_l_

SAA 1 EE

mEC e

ol
=<

JA[[E=3

[
e

& 7 M

Fh2

J

s

ISHE
=T

X
=]

KA & EAIA T

z
&r

0o
0H

H| I XI

=
=

[o2 olE Y

Ex

ol

X
=

10
o
<1

i
ok

FALE

t

I:II-O|
T =

a

OH OH,

o 2 At

b

=2 35
= =

Hel

1

il

o

un

el

ot EXEGAMIBIERNE

o0
H

i
Uk
T
-
K0

ok
X

<
K0
K0
X
—.H_
<J
]
Klo

o0
IH

ioll

0

un

0L

]

3+

-,

ol
i

_lu_

]

o

®l

S| OlAt,

Klo

-
1o

o)
30
T

[}
30
Klo

~

]
or

Ju

Ju

o

100

C

|.

JITHAL

A 2

B
<J
™

KIO

|

0=
1o

uo

Ju

9]

o]
il

un

ot 4

|01 JIME= 20 O

.0

45



, ~ - s > <+ o S WS A W WO
i) o -~ < W . WA T @M oTIARI
of G o o ¢ 0= 5 = = KW= 0= M
ol ) i of i () = oo S ok
_ 5 R i 5 - 0l wo W 5RO K
3 N R s 2 w0 M =w mmmpd
il . = al oD = I o wr R M 3 1o R Ly r
0 ~ AIE,_ = RD o S ol <k R oDdM_; 2
o 5 ot U o B o 2 0 wo g = Twgy,
z 4 2 2w = - 2 a@aygwmg Eigw
= ST s . o W g ST
= oo s B0z O ol R T W
= 5w = z I W= 5w W= 12
) = o 1 R & S =4 ur i 09 E =m0 N
o+ K = = W | ! < L = < = 4r (e = _ <
= 1 = A = D = o =) R0 Ko -<
K > B m 5 T U2 Z F B o %m_ﬁﬂ___g
— W . g 5 < o K8 SFAS
= of@m O L ol 0 o 51 = [ R RER
] R X 3 = KD m = 53 " o opf MR W — UF B
1o of o 5 o 2 MU 5 K0 w ooowr gUE® -
0 Lo 1o ol LR R 2 = 5 = w O
b <+ i3 " ot " 0 ot R = ° T 3 ME Iof kD OﬁL_u
P -+ 1| o . o0 LI_.r
50 s W o o ht T OF o0 5r O A L T
2l = < R = = J e RO oo <k o M I I 5 REL,x
A ﬁﬁ = = KE X o w o_o - R o b 5 K Uk o 16
o “ 893 LB gz I s ~ Tow XA gghig .
g R oga X s o5y o & Wt 2RsgIo
i s 1 3 3 noe w0 = ko I R L S RS RO
u0 ROH g iol = k% = = N2 S o ok = ulo
B of o M2 _ e E oz = e 1
- + B 5 O w2y 9 0 = o 2 ok op — 31 RO U g om0 & I
ol 30 ioll Bl Jk < e it = -, N o < W) W Q@ R0 N R =< =
&d W _mm g w ®s T  Jax M= 0~ R = CRE_
n s o1 0 i m OH - < I Wo ol@lzoxs &
=zoamw = uw @ - e R =4 oo BV 0o I grarss A 0z
Jy ol = < = o s o ulo Wo : Al =% o w T © s RO gr W 00 ol 50 0 = = =
ST e == M o = s <) M IS WB T R 2 Al
= - =5 2 Ik i Rl = n mr ol ol = < 2k
al @ B N B < O = ol = U ooy Wrm =k gszan Ao ok
ST ~ a G| Iz N ol S oo ol vy Wk T o = B3=
{F ol = = M wr = I3 0 = 70 = 0 &K _ o ur wr pleols ol -
5 < R R g ow SR A ] TR TR R = R
a0 g = Rl 3 = = - &z ur BN w =2 3o = nA.u_L_Eoor____H — X A
5T Ol fr Al R Kl = = o @ s Mo X 2 = = ) o o3 2] =3 0 33 0 X e ™
= = o ol ® o O 2 R R L L e R S
o< — Uk Aol Oz oy = O gy of B o 0o il
Ko < ) 3l G) = g 5 < 0 = ) R S e Ko S . 30o & O &0
n @ mARASZT saz Bz Doy Ko~ Oy o m o @ R bl oo
25 SR U RO ~ o3 o 0 RO oo =030 @ @ ooF <F oo m S 4 SRR . 2
Cor T o @ oo S .5 3 i AR B ARNRM . THSE REElER o A
R S48 5,86, 4w N A K _

46



2042

Otelel M7= 7=06H0

=

=

GHEBIAM

3

—

HOF SLICH

0

=
=

200 Al

[=|
=

=

3l g

2|

=

(=)

olLholl =3+

H

i
Ko

Wk
ol
KD

o0
)

0K

oD

O APRIE JITHE M3

<
Ho
G
!

ol

FISOHOROI W2

I

B

3

==
1o

i

oD

LICtH

I

ot 04 OF

[¢]

=
=

|0l Xl

=
=

=
[=)

| A D12t
HAI £= ol &t

=l
0

X172
X172

!

=
=

=

Jélsk

pNE=13

®
®

2008 OIU0I Z2MNJRE =&7

T
_)l_
iz
00

t

<]

(2) X

o)
]
El]
ol

W
Ko

Wk
ol
KD

1
OF

by

g

JJ

JI=L22H 2 JHE OlWol

=Eeli!

(=)

=

2|

=

o

st=0 & 2 Ml

C =
T

S| At

=l

FOH

I
)

il

1

LICH

LICH

10 Hekor &t

=

Ol

PR 1

o

S

M 89 XAl 2

J

w}

0

gtol

| H D122

2

E|i (o3
= =,

=2
[

HAIZEH 3IE0l

| H D122

2

==,

w
Kio
Wk
ol
KD

ok

ol

50

ol
KD
TA
nJ

oll
KK

sl

NS .

OH OH

Zot=

2

0l

0

t= Atg

9]

~
=

FOl

o

S

& H92ZX I3

H

sl
o

2IAIE

(=3}

ioll

OtL

N

| O

=1

Zol= 3R2AM HE 1

47



<0 M = uo ) 5 .
s 0 & L I I n3s = T W
_ 2 E W o & o o 5o 3 5 0
o 50 R 0 mo 30 2 RO 8 5 oD p
— m = N0 = N a e ) © om
. e ot & a7 100 _ S <
TR Mo, g Moo = m 50 =K
5 = RD N B = 0 = = s 5
¢} N =, 10 OF o o _ 1o = w0
3 o - &) K{ OF ol V) o 10D =y O]
S o iy D o 2w = = <
ok <J R4 o 1o 100 e ~
x R 1 W oz B ol - a
u 3 Mo WY om s 2 2 or E T
N e L S TR ~ 0 =W
0 00 1 R R = s 4 i ol R ol £ o
RO = > = or S = 2 g o e AR
s © DD R g R O o 3 B =
s kg R L o 5 o1 a 5 3
s} i oJ = @% ™ o) [ 1| no ITe] = o - .A|o
0 = S < or U ol R N T RS
= = ol o o = ol " onyour
H = OF T+ gl u _- uo 3 U S o M
S o7 AN T =T = Larw U
I 3 IJI [ = JJ O — -~ = A 0
S ma J R R m_m mM_ m K o} M 1 < I_. .
al ~ o = "5 i i S 2w d 0 E
L= SO o0 & o BF RO
1) or _.__mu = Kk ol H = = = o R0 i M 100
eI f ® 20 W< o s 5 RO oo R oo
Ko jo N @R om oA 2 R0 ou 5o g - o=
RO ) + w ¥y = = B
v Uk MDD s R N L2 B 2 K oy
SUNNC an — = I Hoo O = Wk . 00 160 5 T
7 OF . O il ) Rl K 00 W = « ~ 70 L 0
m Rl S T W o= = _ R = < = < X B 0 - M g
I R o = MO = = W o o KM m 80 o - o
_ T TR N N e RKY oy = m
T - R U S R = 5 = _ o U
= =z 8= 2 5 206 - M B 2 B L ral ] < _ . K
D=6 o o2 TR ) ol R0 B oo S S
<2y IE L K oo o mAa R _ M oo a1 BO W
U s g 2 o A = o = @ U - K B . & = = o of =5 gr g @
=Y 10 HRER - =5 = B ol o 0 31 ok RS r =
RD un Ok W Sh DS s g2 o m @ e ol o o ow < RO
mo .k 40X om oo X RE oMo w oK RO * U S 3 . & Bom
%M = O TEXEwmEs®NE AR R B T - A
m & M =~ M o — m o a . IR MR 3 = = oD X o ok
=K M 5 00 T w3 2 R U o &2 F R o 5 R
= < H o Ko &S 20 L = R ] 2 U s OF
WU g M IR DB RS oo R T - B R R
"< < = & °'5 w0 B mvo“ = = KD Ur RD BD [ w ETA_. = W M0 wr ETA_. oF __mo= %_
—_— — 2 - s _ _O -_ —
©rmR YR s U J el eostoeee © A T Mﬁ@%@@@
QIS KR E =R MR S o M - a S RO

ol =
AN

SAIE O

A1 2% A O

A0 O D12+ 30l

El2 A X SH
48

of et 2
&l

!

==}

HE (FA

3ol

2
[

J

IOt
=

Hiel)

SX712 ol
A

=
EF
El

(4

PR3
A

=

®



by

pil]

e Kol

IE=PNEN;
OHtH= Xl

TA
Wk
oD
KD

HO4,

tO4 OF

t04 OF

o)

SAl
KHOIl |

b

=

b

=

@

I=PNke)

ol
<+

i

0l

2/l

Al

)
Ju

OF

ol

i)

LICH

0D

(2) =A2Al

KM 8L0I

oF

o)
|
10

ol

00

J
9]
00

==
1o

oD

HH| O I 2%

=
=

IZE

(0]
g

3] (www.kofia.or.kr) 2|

[=|
=

st==85 A

S| Ab &

=l

HOH

. IL
)

(www.franklintempleton.co.kr)

KHOll |

oD
KD

U
o
RO

39 Z2oUE

JNPNES

I3
oD
KD

-
i)l

ol
T
80

® SX+=

o]

ol
0H
oF
00

o

J
=g

RO

ol
ulo

0

il

-

oJ

o]

U
oF

by

g

U
9]
0
fisll

ol

00

o)

<+
o0
H
o0

ol
ol
80

J

()
o

70
70D
ioll
g
ioll
H

50
ol

Hed A+

TA
I3
76D
KD

=
=

U
o3

3+

ol

o XI 2

A0 et

AO1=20 & Ml 192 XX 1 &

SIE
= T

X
=

ct
o

i

1o

=
2

oF

by

g

oJ
ol

M 192 =M 1 &

=

(=3}

CONPIE)

HAE = ACH

O 2ol SRS E A

0l

EALOF (et

cC
[}

00

J
19}
RO

o}
oM

Ok
o

0l

00

J
I3

on
i00
30

o)

ol
KD

ol
lo

EEE]

ol

49

LICH.

b

H OF

= Al 9]

Off ket

o
[=]

Ct


http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP
http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP

Ok

ak

HAUE

=0l

%

EEER

9]

ABtE H2

|
10

o
M
il

ol

ok

| SHAILHZ

M=

JEERIE

ok

i

M

o)
w0
ol
ol
T

Kk
Ju

Atotdd

0

ol
™
Tl

ol

ol

L HEALE!

o2
=

FAHIQIIEO] D el Ly

off 2t

0l

It

3

B
1}
&0
x

)
©

n
~

ol

00

ol

sLICH

20| REotHOF & HIEB(EMH=+==2)0ILt =2 (Value of Research)

ni

(2) HeH =

J

u
()

ul
i3

OHOHM 2 =3

=
j—

S)0ll

4 cH, TH = OHOH

A
(=}

F

I

| =21 DH OH,

XFO
o I

'.

AT A 200,

SIALS THRAE

(3) =H

PENE XLl D[ SXH0 2

& &l
[ofl & At

5.

00
3

100

t

100

2t JITHA

KF

iioJ
Y

I

S X120l

6. 2= &

50



00

o)
£l

A &0l

-
R0

3|

H 6 2.

w0
H
u

oD

51



40
0l
1]

[E28] EH=0|
20 =
E— 0|9l 3 =2 24 5| SNOZ SO WA JIXE X 38
AEOR ZA L IMAE S0 010l SELICH
o 200 0149 EXNXNZRH NS 2SI 38 S 43 Sl
= EX5I0 O 28 AUE ENXNA Seiz=s A2 DL
ASENE s8iols J22AM HEOZ FSEXIIFet TSHIH S4
HC HCgtDn 2EULC. ENSoz EXRRIE 2 EX3AHF 0l
OH &t 8HLICH.
=7 pler ;;E*Exrgxm SEFSIARRE AIERHIOE MR oGH QSO XE=E BEES
o5t L}
E X3 AL HeN22S HIZHO2 ZAIGIAI HEI2 DFENKl=E HES YUFLICH
. 201 OIAHOIH EXNHERE 510 22 2H =2 2ot S (=4, WA
=T S)S0l EX-220ts SIAIS LELIC
NEERN EXNTHAS B2 5= 3IAIS UEHLICH
AERZAIOl AL FAIH = DCHS X2 2610 22AXNESO
si2og =T HH  ZAAEES X3, 28 £ Y= 2AHY HE  cE
“ﬁ;ﬁ;: S22 SENESII B0st=s 5X2l9 D8 DEIL =MGHH, HEH
=== 20k ofLlet 0lE REE 0I2510f BEQ 24E HE0 & =30t
JbS8HLICH.
EET EXAIL K8 Al AREX EOHIF Dtss HEQL|LH
HI A B ( IO 2058 HEQL|CH
ESSIET J] AFE HEW It AF0| Jiss HEAL|L
ERIE(

S4 ZES9ABECE EelsUl. ZEEdX: Bog iU Be
QN SR DB(2ALE2 MR 2 BOHRSY 242 MHE
HEoe AZ2  LELCD 24% 2429 02 i

=350 ce= < 7T T T = =Cl==
JIEJAE2 U2 AT X 28 A= oL HER 2t S8
FELHEZ MNM2E Y B g2 st

HEENMAL  40% Olas SH(E4A, MA  S)0 FXct=
HEQ LI LH.

S HEZM ZESEUMAS 40%E =4, M, EEAL, B34
2 24 2d SH0 FEXNot=E HES TELIC

SESFAMAS 40% 0l&S RSLHESHHY 2HE SH S ZE)H0
SXol= HEYLIC

ZEENSNIL LBt HSe22H s 20t CE & M Ol

o
HEH SXs EXNANSUHA SXHIS0H et UHAF= HeASAHA=EAM
FAZALSl F=A 0 R AFet OIS LICH
SIS JgEig)sttie 22 0 =2

HES JIACZAM HE0HEY 240l et HAZN Y 52 S0HAl
HEZ LI

HE =8A =4 2 A SOl SXA0t0] SAEr AH (2= QLo
HE 28A 4 2 Ma SO0 SXotol 248 Ok 2 g3
U EHLICH
SHAES] 28 o delg Zed UL OAl 2o MAsS 28
2 BRE HII2 D240l XEsts HIBYUCL Ol S& €S2
EAICH, de2a0s 2822, DL, ASAlRs SO
ASLICH B+82 MEOIC 2N HFEE 200 Yer=lLc
EEET) HE Jrel Al SAADF HORANO NEot= Bl Ch
S DI2F Ol@ G0l HCE #Mg A I¥e dEs H@Ao=
] SRXHH LaHoz Ssts 222U 0= HE 289
OIMAT} HC B0 Al AREE O HIBS 2050 MEGH LU




rr

NEE R IEREE R
I=20l 2ges 22 X
o MEyos Mz

o2 NRLED FIHEFH0l ASLIC

SN
=o

o
l

bS

Jofrr >

(HE)S AEDRI0 SSEAHU, A& oF =5
S B It 25 ME, FALSHA s

nAmnfac > & 4>
o r>for 12 2| Hu

ol Xl

(OS]
0
&
n
0

|_
C 0 A Jmnf 4>

°C
Bl
_I
fl
i
J
l
>

AE S0t LI M

LICH CHet SRS (HME)

| W20 =0 &0l
< USLICH [MetAl
251 X ohelol X5

Ngole 2A)

gixioliaE =cJl&E ot #HE Hdue HWE Pl Hoi=s
N==LICt. LHEOZ Active BEE= 1 HlWA= OH =3 ==
SHZ ot oA HE= T HluWks =58 SHOZ §LICL

=[MPN

1

AESH G= xo=ds =g O, 1 NZA(PEe BO0HElA)IF 1
NZ2e HEXNI LY HUS D2l 208 KA Hots
ol 22 BUCL M2 S0, 22Xt F32 22 O FS(LS)UA
e wass MZ2 2B 2US wH UG 0= B3S NZots
SIAE RIIE OIAGHA Dl2l MIZ2S Z40tD M2 Heg(ss ie
102)0 YBHO2 ool 6| HRYLIC
Selige SodEY JIEHE0R 8 2ds PN o =28
Jl2tylel D¥elet HME3els YISO ASWHIIR AHots
LIPS s 2ELC Ol R3S HIRX 2D NE 0RXS 2AReS
RO, S2Age 2S S24sl e S 00 s ==
2EgUC
IMYEE olgst w89 ESAZEoz Ay 9 ggoz
SNYSLS0 O 20l SXNEOEW SXAB!S IS 2085H=
ol tH 2l Kl = ot SIS LG N2 ENBUOR 2 202 22 JIEE HIBFIIE
SIXIRH b KA OE w&o2 SX0IM 2 242 ZYHsIIE
s
. ool 2HJIY T= LA 0| FUY| A =s5s IH B
RS o e oo oo .
DHOHE S 012l %&oks HeHZ BolNe $HOZ2 XF OIESLIT
FASIADF AFE Zdols 39 Olol %8 J=0 oot gFa 20

= et F0HE ARXHSLICH
=
T

IHtRsSstSd0lgt J1ge 2S4S HIRE efItAl e IHetsS
A S Es = E*_‘?’__E geliE MES %*6HJ1, gl gHUAME RS540 E0X=
SN0 AE ol Oz Fs¢ s 22 €)1 ABSE
getiol XOHA BN CEZM, A= £E2 E0ld2 MUIE = /UASLICH
X ST %fiFiHQJ 2E2E, M= ZEEU ja"g JIZE Ol=0 =422
dete » U= AP FO0X=E AHHE 2ELIC
FAREEE SE FAES 0lc E8 J1F0 2 = Ys deSAZ,
N ool S3E=2 I =0t +=& Olel J&t A0 At 2 == U=
T deDb ROoE 4322 s481 |AEULDL &4 = UAs o432
SAEE, 2 = s 432 X AdEYUIL
SHEAE W _E}%JQIELOI; 2 JI2t = BHE=CE Z2HOU DAl XHSZ2 ZHots
MA=S LU
=ENKES Y EX ﬁ;‘%“c\lgl SR AEE 832 i BES ;'E'_§ JIL RS0l 20HA
SIAH 2Fots JI7. O g 2 EXe 5Y & oY A0l GELICh

53




