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7| & Eastern Europe S FXAMLE M1 [FA] 61082
SFA 61083
IR C 61084
S5 C-e 61085
5% C-H 73871
TR Q2 96057
5&FC3 96058
R C5 96060
&/ A-e AQ754
&S AQ755
[EXpA Eﬁ*],[%ﬂﬂdzl(j*ﬁ' )7k Ny, 006-10-16
54
2015.10.16  ~  2016.01.15 I SLEXIRAIR R

EHOf | A
(http://dis.kofia.or.kr & =)

(BAlOket E171 & = 7ol 719 9L o] RN F2 Ae

$‘ =1 | I'% Hl % I' = % =] E‘tl :I'I' e %
£ Gelsts 7| Y0| Lok FAl0| FXHMEN XHAHEHO| 60% O] &S FAMSHD, TOALS HetEASH, ME, g X FS IR SO FASI0] =218 =7
Ste S FARMEFAY L
0| EX}AIEFO| 8| Q| R}AHS 'Blackfriars Asset Management Ltd.'0f| A{ Q|EF @83tL|C}

Oxiieg HES| Y7|%at 7ol Hird % 7|F7H4 S gelstd + &Lt (EH91: 8, 5, %)
S s oy T aw | sas
XpAES Al (A) 34,084,622,597 29,199,440,872 -14.33%
HxlZ(B) 57,251,920 142,200,425 148.38%
=XHAHEH(C=A-B) 34,027,370,677 29,057,240,447 -14.61%
I|E7H4 515.99 453.84 -12.04%
B/ (Class)d 7|&7t4 ©g
ZFA I|E7H4 438.50 383.54 -12.53%
z2C1 7|74 749.86 - )
& Ce I|1E7H4 426.80 373.19 -12.56%
FF CH I|=E7H4 423.39 370.13 -12.57%
5 Q2 I|1=714 861.03 752.08 -12.65%
5 C3 I|E7H4 904.89 791.57 -12.52%
35 C5 I|1E714 423.12 369.87 -12.58%
7/ A-e I|=E7H4 803.10 703.56 -12.39%
35S I|E7H4 848.94 743.69 -12.39%

X J|E7HH0|F EXRLL HES YZ(HY), ES(BW)SHE S £= BHI(MBIEY) 23 Ao HBEE J1HOE HEQ| 2XASAS LA 295
A SNHE Lhe 7HHE YL
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s&7| 0= 32| Q¥ S 22 Z7| =3 22 X |7t SHAMLt 22 ZHE S/REY SAl= R &2 ASSHASLICL OPECO| 21 Zi gol
7h Xt SN F7E7F $30T 2 SRS 2{A|0F SAIQ] HEH0| A SO ASH HT= FH7| RIE ME &2/t 3= 4H =20tez 229 47| 38
O CHet o| 0] Sl SFES HIRS O|HTE SAIZE XI5HQ StHME E/ASLICH
O e s £871% sl Mool g3 S HYM 28AUS yHLALL,
Ol SAl= MR7tet 229 g7 23t 23, 5= a8AIY A2 E X£Hl st g Hg Ao 2 MUFL|CE CHEt S 45 T E Saf ZAHQ
27t cha E218 W1t 0|30l 32| Q40| AIFHeEoR asoﬂia HAOR OIMEID QD A SYLWO| ASHQl AUWMOR I2H REY 54 2
27t Mgl He 3FA YL
714005 Frst HE | 9B Holst 4 YLILL (&l: %)
7|2 Eastern Europe S S XFAIE! K1 [F4] -12.04% -15.99% -19.42% -3.91% -33.65% -27.27% -38.72%
(H| mX|Z=CHH| A& 1h 6.48% 5.26% 6.26% 5.88% 5.10% 13.93% 5.73%
H| @ X| 2= -18.53% -21.25% -25.69% -9.80% -38.76% -41.21% -44.46%
| ERCesyE¥z
Z=2A -12.53% -16.88% -20.69% -5.86% -36.37% -31.62% -44.69%
EE C-e -12.56% -16.92% -20.75% -5.95% -36.49% -31.89% -45.30%
8 C-H -12.57% -16.96% -20.81% -6.04% -36.62% -32.05% -45.49%
=2 C2 -12.65% -17.10% -21.00% -6.32% - - -
52 C3 -12.52% -16.43% - - - - -
2 C5 -12.58% -16.97% -20.82% -6.05% -36.63% -32.04% -45.25%
EE A-e -12.39% -16.63% -20.33% -5.00% - - -
FE82S -12.39% -16.63% -20.34% -5.33% - - -
% H|ulX|== : [MSCI Eastern Europe Index X 90%] + [EX| X 10%]
¥ 9| EXMUHE 3PA HaHE LHEPd ¥ oj2le| 2 8-daHE B 22 oLk
F1) BF C2 4SS 22 2011.01.100f Z|z= AP ERALL, 277 T TF C2 YT AL #E I MR AS(EHY 0&)EACH7t 2014.04.300] 12 &
RAELLEL BF C2 £AFE| 7|&E7H4 W $AE2 WEHE S22 ANE 7HH(F=AE)LLCE
F2) T/ 3 YT A2 201101100 %= SdFEUCL, 27| T TR 3 +ATH 517 TR AZ(EYY 0)=IACH? 2015.04.300] M2 Y|
AEULE BF GG =453 7|&E7HH A +=AE2 MEHE S22 AUE I3 =L E)Y L
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|

ESNE 90.98 ENE 83.50
i #-0.00 *{#-0.00
O 2/ RHZHZ| AR -0.00 O &/F RFEFZ| AFXH-0.00
UYFASH 144 HEEXSH0.00

THYAE- 215 THEYE- 376
2 &54+0.00 2 &54+0.00
SEXHA-0.00 S EXH4E0.00
CHo|tHER03- 510 Ch7|tiEHola- 1227
7|E}-0.33 7|E}-047
o.bo 25100 50.‘00 75100 100.06 o.bo 25100 50.‘00 75100 100.00‘

-

Al
o&
S/xx}| ZSHER} 244 7|Ef | XpAHE N
_—I_| = Al 2 o‘Iﬂ/I— =H e x"L AlE= *I‘ E [=]] =1
600 0 0 0

s

0 0 0 0 0 0 600

czK (100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
EUR 1,400 0 0 0 0 -36 0 0 0 0 0 1,363
(102.67) (0.00) (0.00) (0.00) (0.00) (-2.67) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)

273 0 0 0 0 0 0 0 0 63 0 336

cBP (81.14) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (18.86) (0.00) (100.00)
727 0 0 0 0 0 0 0 0 0 0 727

HUF (100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
KRW 0 0 0 0 778 0 0 0 0 855 0 1,632
(0.00) (0.00) (0.00) (0.00) (47.68) (0.00) (0.00) (0.00) (0.00) (52.35) (-0.03) (100.00)

BN 5,106 0 0 0 0 0 0 0 0 0 0 5,106
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)

RON 507 0 0 0 0 0 0 0 0 0 0 507
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)

0 0 0 0 0 0 0 0 0 0 22 22

RUB (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00) (100.00)
TRY 5,139 0 0 422 0 0 0 0 0 0 0 5,561
(92.42) (0.00) (0.00) (7.58) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)

USD 12,814 0 0 0 0 -114 0 0 0 572 74 13,346
(96.02) (0.00) (0.00) (0.00) (0.00) (-0.85) (0.00) (0.00) (0.00) (4.28) (0.55) (100.00)

st 26,565 0 0 422 778 -150 0 0 0 1,490 95 29,199

(90.98) (0.00) (0.00) (1.44) (2.67) (-0.51) (0.00) (0.00) (0.00) (5.10) (0.33) (100.00)
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o2 HOM FEXUE S *°'EOI SOLXOf 3HX| T, 2| A= O|2{3h HEHSO| M2 =4S JHAIH FL2M ZUHoZ BT

of k2t —'?—XH_'E*EI 7EX|7L StESHA == 2HE S50 of SLICh
SHARE HITH O B2, Aol 7HK| 7t HO{ K| = 2245 0| A= 0= FAUE = QUBHARO| ZHX| 7L dTiH ez g2kt
FAHIE —T—Ql-E-OI =O0tMOF SHA| 2 SR = O|2{et S WE 0|9 JMAA HE22ZN, 2NN = SEHE mat
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SxRAIEfe| JHK|7L 212 7138 AU BLIt

(2l %, &)
ExHEEA Aol 7| Z2(2016.01.15)3 K REE #5)%| =2 ol3t 29
=8 g4X| HE 2H5||X| H| 2 (2015.10.16~2016.01.15) (2015.10.16~2016.01.15)

70+30% 97.0300% 5,880,000 -516,057,398
W S| X2 etE HEo 2 Q1Y QotEAIRS| JHXHES S U8 A S S5 018310 20|= AS ZotH, &3lX| HE22 7|=€ oM HEMA
7ot A= & ALl ot CfH|, 2 X| H2E HIEZ BAIY AS FHLICH
) 0| AME= IS 7315 Off A Lt A Y.

¥ &&I B st MMME EReg (EHQ): atgl)

BT
:gLHn A,j% 20160215 9723 9,723
Q| I} Mz 2 usD 20160222 IIIHE 1 2,353 2,277
XHO|ThAY Mz SSBT usD 20160222 = 1 1,177 1,139
EHQ|IpAY M&  SSBT EUR 20160314 o= 1 754 741
EHQ| I Mz SSBT EUR 20160308 o= 1 507 485
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HERH SA0IA 491 1058, SISA@ELE] 32 AVBIIASl 5% X1 YFT L LYFY S0 1% 274
22l FA2 Mool He%e HoFL L

ZA (EFS1: 5, 2Hd), %)
£29 HeaE Bty H] 1

GAZPROM PAO-SPON ADR 540,128 2,207 7.56% 5% HE2(2{ A| Of,0f| L X|)

LUKOIL SPONS ADR 41,909 1,447 4.95% 2| A|O}, 0 L X|

MAGNIT OAO(USD) 8,631 1,389 4.76% B{A|Of, 7|2 AH|X} AlRE

SBERBANK OAO(USD) 666,547 975 3.34% 2{A|OL, 2 &

Tatneft Pref. (USD) 314,189 927 3.18% 2{A|O},Of L4 X|

TURKIYE HALK BANKASI 204,096 832 2.85% EH7|, 28

RFLHIEAY Aor

(h9l: u gL, %)
e Aot oigAEEa | um

2016-02 USD1602 9723 5%ETIEE

o
Dlh

FATHY S (EH91: Watel, %)

EH AI-EH -13

o
JHJ

SN EH-?‘%%" 2016.02.22 2,353 2,277 5% X 1tE55:7.80%
ST E SSBT usb IJHE 2016.02.22 1 1,177 1,139
C7|ch & gl ol 2 (EH91: 4423, %)
= EEENNETE 22 2712
ofl = (2tH) s3dsto| 2y - 855 1.15% -

>




O UFEEHAZRA]) EXHHIF 7|2Y S5 HEo| HAE| A= slielFAo
(EH9): o), %)

1 =8 8,266 31.12%
2 0lHx| 4,373 16.46%
3 JI2 2HXAMEE 2,176 8.19%
4 3 1,571 5.92%
5 Af 2HIXY 1,415 5.33%
6 "HEIE 924 3.48%
7MY 720 2.71%
8 I ALHA 539 2.03%
9  HI|SA MH|~ 379 1.43%
10  7|EHOIER 6,197 23.33%
A 26,565  100.00%

W 2 9H|S=H7I/EH7IHx100
WS YSTES GICS(ZRYRTMYER)| YS TR0 LIt

OF71 EXHE  wyR7pg ExpH|

(EHl: %)

2{A| O} 33.02%
E7| 18.96%
=2te 15.59%
oj= 12.95%
oistol= 5.49%
REES 4.77%
&7tz 2.48%
M= 2.05%
=9 1.82%
20fL|o} 1.73%
7|E} 1.15%

BSOS SO FS AL AFITte AH WWIT HolF £ Y&LIC

W OBSIXIE 2% MU TMAB(EAME U MEH S)S0| EXNY 27HR HIF
AEAl B MEE B9 ERME0| F2 Al et a ME Aol T
CHAESH 27k0l 02, UL, S, B39 HIF0| T HEOIN MHZ B 2715

FA, YBEXNS, 954 S0l SAE B S ool LiEH + IBSLITH

Wt 4719 27HE SXHISOIM BHIXIE Al BYS DUNE(ESNBT MEHY)S

HSISIABLICE SHxIg ST HEE BSIXIE 98 S E0 £XtEID 1SS SOI5HAI7]

BerLICt
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[
1.00

J|EF 115
F0pLor 173
Q- 182
Mz 205
si7tal 248
2| A 4,
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0.00

Hf Heo HYsof
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9.00

77

549
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15.59

[
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(EH9: ¥4 22, %)

Rilg
usD 13,346 45.71% GopJLts
PLN 5,106 17.49% CZK- 205
KRW 1,632 5.59% HUF- 249
EUR 1,363 4.67% EUR- 467
HUF 727 2.49% KRW- 559
7 o
czK 600 2.05% PN 1749
RON 507 1.74% TRY7 19.04
usD- 4571
GBP 336 1.15% | ‘ ‘ |
RUB 22 0.08% 0.00 12.00 24.00 36.00 48.00
19
OSX28U% O|HES 280 2820 YHE Holstl 4 YaLich (crs: A, bl
2 e e 2959 HE #g Hutaot o HE Sl GAAN R8RE L
: e e SR R

Mole g oz 2013.01.01 ~ 2014.08.18 282
2ol g™ olE 2013.01.01 ~ 2014.08.18 ZE
W HEQ EX280Y HAEYY §2 S8 MAZAAO|EQ| £AIZA| §2 oY £ ASLICHL(AE L F2 http://dis.kofia.or.kr)
Ch #3| MXLZAIALO|EVL X Bdts HEQ} £ AMR2BE DM} X|Zss HEO| ZH7|FLU0| Mo|E £ Y&L|Ct

e 287N Y & Y EERE 28 72
"* University of Copenhagen, ZX|&} A At
* Den Danske Bank, O 22| A E
Ole Gotthardt 2015.12.01 Chief Portfolio Manager * Gudme Raaschou Brokerage, S& FAl HED|L| X
* Hafnia Kapital Bank, 98 F4 HEOjL|X
* S4Xf Danske Capital, -3 & HE= CHEOfL| A"

USD $138 million
(2015.12.31 7|=%)

OBHel QI g At K

RRAH2 83 At FED F4 U A2ty
Danske Capital, a division of Danske Bank 1996.01.01 "Parallelvej 17, DK-2800 Kongens. Lyngby, Denmark
A/S A (CHEX 3} +45-4513-9600 )"

B XHE2 83| A LIStE AR CiEt YR E fIEStD Qlon, YT fIEtf ME M2 ST XHM282 A0 A ASLIC

|Q bl 015}

OB+ UG AIUY o HEOIM SESHE B U J|EHIS,I0 - SH44 20 HIBS oIS UBLITL @i wwa, %)
-
> I § (%) I 8 (%)*

=IPN; 91.638 1.000% 81.253 1.000%
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N IS ERAARR §OI TN SR Xt G H TN t_ +
+

Z8A 60.768 0.900% 57.244 0.900%

z2C1 0.003 1.500% 0.001 1.500%

=2 C-e 4.555 1.000% 4.262 1.000%

=Z8 C-H 0.594 1.090% 0.530 1.090%

ThOj| S| A =22 0.048 1.400% 0.043 1.400%
=5 C3 0.000 1.300% 0.006 1.300%

=25 15.103 1.100% 14.108 1.100%

=5 A-e 0.012 0.350% 0.011 0.350%

E3=8 0.003 0.350% 0.003 0.350%

HE XA 2 S| AHA EF Y R 7.331 0.080% 6.500 0.080%

UEFALR 22| 3| A 2.749 0.030% 2.438 0.030%

PP | 182061 lem%  1663%9  2043%

7| EfH| &** 23.999 0.261% 22.451 0.276%

Ch=0jof - S22 111.882 1.218% 78.326 0.961%

ojoy- S22 TAIEMQAE E MHA 28 0.000 0.000% 0.000 0.000%
g oA 111.882 1.218% 78.326 0.961%

SHAHM 0.000 0.000% 0.000 0.000%

*HES| XS J|ZHET | BHIE
** 7|EtHI 8012 SAHAHIE, S SOl oI5 X 2MHE § HEOM FdH - HENHoR XEE HE22AM Oj0f - S #=+2& HMelsh AYLICH

o ol o—i

=
o RAFEOl ojol - SR E RHEMA LTt OjD] - S22 E AHHET XA XSt HIEW 2 2t2sh XYL

X HabESUY : TAERS.

OFE4-HIZHE o HEOM 2ESHE B U 7|EHH| 8,000 - /i80S g ASLICH (5H9]: AT, %)
EEEEED
H|E(A) Sz H|2(B) - H|8H|E(C) | +=RH|E(D) &

7| 2.253% 1.218% 3.471% 2.253% 1.218% 3.471%
7|2 Eastern Europe S EXtAE H1S[FA]
= 2.318% 0.961% 3.280% 2.318% 0.961% 3.280%
SR(class) H&

x2 A 7| 2.016% 2.016% 2.271% 1.212% 3.482%
" = 2.016% 2.016% 2.286% 0.964% 3.250%
—— 7| 2.577% 2.577% 2.842% 1.195% 4.037%
e = 2.547% 2.547% 2.705% 0.494% 3.199%
== C 7| 2.116% 2.116% 2371% 1.214% 3.584%

ZF C-e
e = 2.116% 2.116% 2.387% 0.967% 3.354%
== c.H 7| 2.205% 2.205% 2.459% 1.203% 3.662%
e = 2.206% 2.206% 2.475% 0.957% 3.432%
=2 C2 7| 2.507% 2.507% 2.761% 1.215% 3.975%
e = 2.507% 2.507% 2.777% 0.949% 3.725%
=2 C3 7| 0.000% 0.000% 0.000% 1.108% 1.108%
e = 2.403% 2.403% 2.698% 1.097% 3.795%
== 5 7| 2.216% 2.216% 2471% 1.213% 3.684%
e = 2.216% 2.216% 2.487% 0.963% 3.450%
== A 7| 1.458% 1.458% 1.707% 1.198% 2.905%

5 A-e
" = 1.458% 1.458% 1.699% 0.870% 2.569%
z= < 7| 1.454% 1.454% 1.709% 1.210% 2.919%
o = 1.456% 1.456% 1.726% 0.967% 2.693%

B 5= - H&H|E(Total Expense Ratio)0|2t 28 & HEOA FEOE "E4'2t '7|EHH| 8 XS =it AFTH(ES - HE 4l 7822
Lhz HIE22AM 3iY 287|2 & FAAZL 2ES & 24 - HE &2 LIEHHLCL
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