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®M2(2h7: 2008 109 152 & x|
HM1(M)7]: 2007 A 102 152 FHAY

22|33 C|EAL|A Eastern Europe TASEXRIE H1E

- = H 2(2)7| H 1(T)7]
= o4 = o
At At
I 2 & A 4t 215,894,243,505 606,613,548,280
@ =2 % oxZ (2,208,378,471) (14,004,413,904)
1. HFYLHFHRLHFA3) 2,208,378,471 12,873,863,904
2. BHa - 1,130,550,000
(2) HEAMA (56,246,930,000) (18,421,570,000)
1. EE(F44) 56,246,930,000 18,421,570,000
(3) 77tEH (157,438,935,034) (574,187,564,376)
1. X235 AFA5) 157,438,935,034 574,187,564,376
1. 7| Eb X} & 4,581,345,953 6,452,042,517
1. HERIIEHO|TT 971,026,089 -
2. o532 - 3,976,423,398
3. ol E 2,344,611,046 2,148,391,900
4. 0|Z=0| X} 14,081,438 22,893,699
5. 0|Fel =3 M 1,251,627,380 304,333,520
A A E A 220,475,589,458 613,065,590,797
g2 |
L2 8 F A - -
. 71 et & 29,749,994,668 158,250,159,419
1. ti=RIIEHOIX =5 - 4,256,130,971
2. Hiho|xlg & 26,121,136,767 15,004,494
3. i Xx[o|X|Z= 2,039,985,499 15,506,169,540
4. =T EO|X| 535 (FM6) 1,544,972,988 2,768,159,133
5. 0|X| Zo| &t - 135,668,843,817
6. Z7IEto|XI= & 43,899,414 35,851,464
g5 A 29,749,994,668 158,250,159,419




1 = H 2(2h)7| H 1(X)7]
= oK = oK
At =
1. HE(EFYM7,10) 377,927,241,385 454,815,431,378
(EE S
&t7|: 377,927,241,385 Z}
7| 454,815,431,378 =)
EE 71:71H4
&7]:504.66 &
71:1,000.00 )
2. ( ) (-)187,201,646,595 -
X o= x5 190,725,594,790 454,815,431,378
2R oo X2 E A 220,475,589,458 613,065,590,797
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e TAERE H15

H 2(2h)7|

o} =2 H 1(H)7|
= A = A
I 285A(&4) (-)179,188,505,163 102,655,867,433
(1) FA=Y (11,835,190,999) (6,893,402,498)
1. O|X}=¢2 1,239,867,380 1,618,598,616
2. Hjetg4=2l 9,283,698,789 4,942,614,129
3. 7|El=9 1,311,624,830 332,189,753
(2) tHoH &t np #HIbRpe (180,211,525,183) (135,431,059,592)
1. X 2Z5AHoioi X+ 17,433,186,698 114,495,114,315
2. upd AHZ oo X} 2,141,350,000 9,587,939,981
3. 2t Rt 160,636,988,485 11,348,005,296
(3) oHoHRF&ZF HIbALE (371,235,221,345) (39,668,594,657)
1. A FSHojof Xt 265,166,219,830 27,580,848,084
2. upd ArE oo XH& 92,981,940,697 4,723,505,341
3. 2etH e Rt 13,087,060,818 7,364,241,232
I 2848 10,989,081,884 7,299,662,187
1. FEEEE(FM6) 377,497,471 258,277,138
2. Hoj =52 (F4A6) 4,940,352,331 3,406,820,787
3. RETTE(FAMS) 4,718,718,540 3,228,464,389
4. ANFFEEFR(FTM6) 141,561,544 96,853,920
5. 7|EHH| & 810,951,998 309,245,953
. =7lzold(&4) (-)190,177,587,047 95,356,205,246
v C ) 9 (-)383.91 338.05
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T = g = ol o & of F 5 A

2006 10 ¥ 162 82,486,948 - 82,486,948
1L.E:7t2 3 616,682,121,645 - 616,682,121,645
2.8 x| 2tz (-)161,949,177,215 - (-)161,949,177,215
3.87|=0(¢ - 95,356,205,246 95,356,205,246
AM™EEF - 67,528,712,913 67,528,712,913
Sl X =™E - (-)27,216,074,342 (-)27,216,074,342
i =l =) - (-)135,668,843,817 (-)135,668,843,817
20074 10 152! 454,815,431,378 - 454,815,431,378
20074 102 16 Y 454,815,431,378 - 454,815,431,378
1LE:7t2 309,041,772,189 - 309,041,772,189

250 X| 2= (-)385,929,962,182 - (-)385,929,962,182

(-)190,177,587,047

(-)190,177,587,047

(-)5,672,077,031

(-)5,672,077,031

8,648,017,483

8,648,017,483

2008'd 10 15

377,927,241,385
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S| 2 MUY A HFUEFHALe G2 ot Z2EUCHEHE).
el X =7 O| XFE (%) M2(2H)7| HM1(Z)7|
ZAASE0|2H HE0Z 4.37 512,374,675 88,047,229
M2XH Q| 5o 2 - 1,696,003,796 12,785,816,675
&k Al 2,208,378,471 12,873,863,904
4, BE
S| 2 M7|e X EEo e o2 &Y ChEeE).
(%) 2( ) 10 )
4.95 56,246,930,000 18,421,570,000
5 X&E5H
S7|2 2 M7|ek X X 2SHe e clSot ZdEH e ).
- g 7
= FAF(F) F STHH SN TN TAMH|
CATOILLAG 142,709 3,619,110,731 565,729,158 0.36%
CEZAS 140,700 8,482,404,819 8,968,112,475 5.70%
Telefonica 02 Czech Republic AS 171,300 4,365,402,007 4,802,746,665 3.05%
Kazakhmys 77,800 2,299,001,951 730,161,155 0.46%
NEWWORLD RESOURCES 65,649 1,754,853,151 839,036,169 0.53%
CYFROWY POLSATSA 145,879 842,378,286 982,696,378 0.62%
H &
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5. XIESA, AL
z= FARFE %S 7} = 7}hod 74|

Eurocash SA 394,594 1,455,289,903 1,879,681,270 1.19%
GETIN SERVICEPROVIDER SA 114,500 617,570,097 420,366,952 0.27%
Globe Trade Centre SA 88,300 1,685,388,105 786,015,253 0.50%
KGHM Polska Miedz SA 91,100 3,843,594,502 1,459,691,747 0.93%
Bank Polska Kasa Opeki SA 84,600 7,801,744,659 6,671,874,349 4.24%
Powszechna Kasa Oszczednosci Bank 448,500 8,764,372,618 7,725,809,871 4,91%
TELEKOMUNIKACIAPOLSKAPLN3 471,100 3,994,923,020 5,025,477,575 3.19%
SBERBANK OAO 7,975,200 31,922,372,916 13,345,101,540 8.48%
TRANSNEFT-PREFUS$ 1,580 2,759,330,674 861,700,400 0.55%
MAGNIT OAO 137,951 5,712,955,099 4,189,261,480 2.66%
Pharmstandard 28,913 1,776,385,807 1,090,898,476 0.69%
HOLMEN AB-B SHARES 32,078 729,690,297 154,220,277 0.10%
Evraz Group SA 80,800 5,075,411,600 1,907,887,980 1.21%
OAOGAZPROM ADR (REGS) 552,400 24,093,498,775 14,097,968,882 8.95%
INA INDUSTRIJANAFTE-GDRREGS 58 28,826,812 30,553,675 0.02%
INTEGRAGDRWI 220,527 3,134,460,515 273,343,216 0.17%
JSCMMCADR 661,000 18,123,496,300 6,087,469,585 3.87%
JSCVTBBANK 303,600 2,639,243,376 1,128,936,600 0.72%
COMSTARGDR 179,100 2,028,298,548 690,402,739 0.44%
JSCKAZEXP 135,400 3,231,432,057 2,351,274,483 1.49%
MECHEL STEEL GROUP OAO-ADR 124,700 3,657,758,994 1,748,137,501 1.11%
Mobile Telesys 165,100 11,640,892,263 9,814,603,942 6.23%
MOL MAGYAR OLAJESGAZIP.GDS 32,600 2,376,588,900 3,268,982,930 2.08%
NOVATEK GDR 71,700 3,996,892,432 3,154,961,325 2.00%
NOVOLIPETSK 91,700 3,489,689,350 1,585,586,992 1.01%
LUKOIL-SPON ADR 273,100 22,064,334,448 15,368,238,230 9.76%
POLYUSZOLOTOOAO 69,686 1,383,479,643 859,439,180 0.55%
ROSNEFT GDR 1,212,800 9,400,457,105 6,388,878,800 4.06%
Vimpeloom 415,300 11,916,173,829 8,606,859,932 5.47%
TMK-GDRREG-S 66,300 2,850,052,895 1,335,406,312 0.85%

A%
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22|38 C|EALA Eastern Europe FA| £ XAt

MM Eol Cf B F=A

MEF H1E

5. X25dA, A
5= TP F 57t St T4H|

UNIFIED ENERGY 72,900 10,031,413,612 9,013,365,112 5.72%
X5RETAILCGRP 147,952 4,308,870,000 3,025,877,316 1.92%
OTPBANKGDRS 317,700 8,588,272,068 6,202,179,112 3.94%

15,806,876 | 246,486,312,164 | 157,438,935,034 100.00%

-d 7
55 A (F) 571 Bty 4|

MEINL EUROPEAN LAND LTD 74,500 1,965,544,265 1,003,250,227 0.17%
CATOILLAG 262,044 7,028,599,003 6,645,455,100 1.16%
Central European Media Enterprises 12,000 966,848,940 1,144,416,000 0.20%
URANIUM ONE INC(NEW) 158,760 2,217,709,311 1,554,167,684 0.27%
CEZAS 387,200 18,147,378,593 | 23,343,192,224 4.07%
Telefonica 02 Czech Republic AS 240,400 6,385,032,414 6,126,343,503 1.07%
Kazakhmys 114,000 2,629,367,614 3,368,717,510 0.59%
MAGYAR TELEKOM 723,400 3,343,149,696 3,611,212,800 0.63%
KardanNV 50,900 876,854,722 836,953,917 0.15%
ZentivaN.V. 142,600 8,967,639,655 8,024,718,032 1.40%
BRE Bank SA 61,000 10,061,977,262 | 12,261,518,500 2.14%
BUDIMEX MA 155,000 6,076,062,000 3,738,758,100 0.65%
DOM DEVELOPMENT SA 45,000 2,473,757,586 2,241,681,750 0.39%
Echo Invest SA 20,800 713,447,280 742,396,054 0.13%
Eurocash SA 870,000 3,069,391,320 3,208,620,030 0.56%
GETIN SERVICE PROVIDER SA 490,834 2,291,445,037 2,676,737,695 0.47%
Globe Trade Centre SA 137,800 2,122,463,190 2,630,197,970 0.46%
KGHM Polska Miedz SA 64,000 2,423,107,392 3,085,253,248 0.54%
Polimex Mostostal Siedlce SA 2,550,000 8,729,929,080 | 10,420,805,010 1.81%
Bank Polska Kasa Opeki SA 201,700 16,556,187,001 | 18,600,613,446 3.24%
Powszechna Kasa Oszezednosci Bank 960,800 16,729,270,133 | 18,775,494,337 3.27%

A,
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22|38 C|EALA Eastern Europe FA| £ XAt

MM Eol Cf B F=A

EF M1S

5. X25dA, A
55 FAR(F) 571 Bty 4|
SURGUTNEFTEGAZ 2,899,200 2,891,306,928 3,477,404,851 0.61%
SBERBANK 020 13,247,000 45,174,802,562 53,023,833,135 9.23%
URALSVYAZIFORMOAO 15,365,500 855,274,461 901,770,464 0.16%
SIBIRTELECOM OCAQ 7,682,700 819,632,690 789,044,020 0.14%
TRANSNEFT-PREFUSS 2,080 2,855,831,680 3,509,542,400 0.61%
SEDMOI KONTINENT OAO 237,200 6,051,387,100 5,720,576,120 1.00%
MAGNIT OAO 245,300 9,605,487,390 10,122,304,500 1.76%
Pharmstandard 33,913 2,008,089,433 2,083,580,807 0.36%
HOLMEN AB-B SHARES 97,334 1,475,220,822 2,214,092,998 0.39%
Bvraz Group SA 251,500 7,769,441,115 15,797,846,750 2.75%
OAOGAZPROM ADR (REGYS) 1,032,200 37,571,170,607 44,676,093,280 7.78%
Gedeon Richer GED 7,700 1,457,231,160 1,548,102,325 0.27%
INA INDUSTRIJANAFTE -GDRREGS 58 31,127,118 28,826,812 0.01%
INTEGRA GDRWI 442,727 7,577,075,892 6,292,700,214 1.10%
JSCMMCADR 161,600 28,028,374,830 | 44,307,972,800 7.72%
HALYK SAVINGS BANK REGS GDR 224,603 4,401,094,409 4,156,291,991 0.72%
SITRONICS GDRREGS 176,300 1,373,849,484 1,172,086,475 0.20%
JSCVTBBANK 475,900 4,745,931,151 4,137,074,844 0.72%
COMSTARGDR 892,000 7,230,013,292 10,101,855,400 1.76%
AFK SISTEMA - REG SSPONSGDR 159,800 3,987,829,774 5,275,317,600 0.92%
Kazkommertshank 225,400 4,374,327,416 3,203,722,900 0.56%
JSCKAZEXP 479,800 9,860,926,640 10,999,415,000 1.92%
Mobile Telesys 357,000 18,604,363,310 | 25,171,402,410 4.38%
MOL MAGYAR OLAJESGAZIP.GDS 122,900 14,052,266,173 17,919,188,700 3.12%
NOVATEK GDR 130,700 5,638,143,135 6,783,617,540 1.18%
NOVOLIPETSK 259,100 6,297,617,234 9,860,180,050 1.72%
LUKOIL HOLDING 603,700 43,138,144,848 48,771,534,490 8.49%
POLYUSZOLOTOOAO 47,300 1,687,194,074 1,878,098,530 0.33%
ROSNEFT GDR 816,600 5,908,966,596 6,409,918,032 1.12%

A=
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5. X234, A%
5= FAL(F) F =7+ =S 7oK T |
Vimpeloom 896,500 17,165,117,359 | 25,723,211,745 4.48%
PHARMSTANDARD 21,183 315,406,079 394,323,663 0.07%
TMK-GDRREGS 177,100 6,062,510,223 7,631,208,893 1.33%
UNIFIED ENERGY 194,900 21,995,657,917 | 21,536,157,650 3.75%
X5RETAIL GRP 380,400 10,784,966,330 |  11,598,491,100 2.02%
OTPBANK GDRS 231,000 21,901,335,555 |  22,930,272,750 3.99%
56,300,936 | 487,472,276,281 | 574,187,564,376 100.00%
6. FARMEI PR
AlEfokatof w2t FAtAIEO| X|FZStofoF & E F YV I #HAY o|X|Z U
E2 Ctaot &L ChEHe:d).
AY = X=X 2( ) 1( )
Xl gsETTR EZ4stoled MeXH 56,746,215 102,378,897
o|X| S Eol =52 F=zeled s 757,620,272 |  1,347,652,830
X Z2ETFTE 2| FCIEAARAR2EEF) 709,326,616 | 1,279,735,270
O|X| S AR TET2 HSBCH EA{H|A(F) 21,279,885 38,392,136
= 1,544,972,988 | 2,768,159,133
AlEFoFEE H40Z=0l 2o|5t0 FAMMEN2 $EFS|AL HOf S| AL AR E S| AL, AFRFEFS| AL
sl cts 24 2o Yol 7 +USH Ex80d ol 7 +ASH sfSsts FARA
EIXfAto] A AotAiLel Yl BF FAUSHe ANIBSHZS dZF M0 §eE =
WS A7t L2 LiE FH)oll EFAHLT|ZIe] A5 Fot FHS FAAIES dY¥U=Z
FH oj3vioict =22 X|Zsto{of gLt A7[of o5 wWdst= H82 242 e
TE, Hols5E, REFTTE, AIRFETTEZ AMStD ASHCH
A=

-13-
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2|3 c|EAA Eastern Europe TAIEXRAE 15
6. EAREITTR HZE
TETR moj = 2ETFTE AR TETTE
TE
TEHS| AL Hhof S| A} A28 3 At ALF=EFS A}
Class Al o4 100022| 08 o4 100022| 90 o4 100022 100 o4 100022| 03
Class C1 o4 1000 =2/ 08 o1 100022 175 &4 1000 =2 100 o4 1000 22| 03
Class C2 o4 1000 22| 08 o4 100022| 155 &4 1000 =2 100 o4 1000 22| 03
Class C3 o4 1000 22| 08 o4 100022| 135 o4 1000 22| 100 o4 1000 22| 03
Class C4 o4 1000 22| 08 o4 100022 09 &4 1000 =2 100 o4 1000 £2| 03
Class C-e o4 1000 =2/ 08 o1 100022| 140 &4 1000 =2 100 o4 1000 22| 03
Class C-W o4 1000 22| 08 o4 100022 00 o4 1000 22| 100 o4 1000 22| 03
Class C-H o4 1000 22| 08 o1 100022| 1575 o4 1000 22| 100 o4 1000 22| 03
7. HENA
St 2 M7\ A FXAEe| Wl xt== ZEZF 377,927,241,385%F 3! 454,815,431,378
ztolo{, 1,000&tE STl 0008lez2 R[22  ZHZt 377,927,241,385¥ 3!
454,815,431,378<¥ 2l L C},
A=

-14 -
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